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, QWURGXFWLH

OHW GH URXWH QHPHQ ZH LHGHUHHQ PHH ODQJV NXQVWZHUNH
JRDOV JHERXZHQ ODQGVFKDS HQ QDWXXU LQ +DDNVEHUJHQ
EHHOGHQ" 'DW NDQ JHPDLOG ZRUGHQ QDDU VENKDDNVEHUJHQ
KWWSV ZZZ IDFHERRN FRP NXQVWKDDNVEHUJHQ

SRXWH JHPDDNW GRRU

'HIH URXWH LV JHPDDNW GRRU *HUDUG 9DDQKROG L V P 6WLFEk
KWWSV VENK KDDNVEHUJHQLQEHHOG QO




+DDNVEHUJHQ NXQVWURXWH

YHHOGHQURXWH




+DDNVEHUJHQ NXQVWURXWH

SUDNWLVFKH LQIRUPDWLH

*RHGH EHJDQH ILHWV ZHJHQ HQ SDGHQ 2S HQNHOH SDGHQ P
ZRUGHOQ

1DDbU GH VWDUWORFDWLH

6WDUWSXQW G6WDWLRQVVWUDDW -$ +DDNVEHUJHQ 0%6 V.
SDUNHHUUXLPWH SDUNHHUVFKLMI RI DDQ GH 3DUDOOHOZHJ
PHHU RS KWWSV ZZZ KDDNVEHUJHQQDWXXUOLMN QO

OXVHXP %XXUWVSRRUZH]J

P %HWVLH JUDQNHQKXLV

P

ORQXPHQW RYHUOHGHQHQ -RUGDDQ

7TURXEDGRXU ELM GH 'RUSVVFKRRO

P
THIWLHOPRQXPHQW

P +HLOLJ +DUWEHHOG

P
=RQGHU WLWHO

a 'H )HHVWKRHG

P
%HHOGHQWXLQ

° +XLVQLMYHUKHLG

NP
+HUGHQNLQJVPRQXPHQW

" 6DPHQ JDDQ

NP
+DDNVEHUJHQ LQ

P =RQGHU WLWHO

NP
&HQWUXP +DDNVEHUJHQ

P ORQXPHQW PDDUW

NP
+RUHFD PHW WRLOHW

NP =RQGHU WLWHO

NP
3ODTXHWWH

P

0-0-0-0-0-0-0-0-0-0

"ULH 9RUVWLQQHQ
NP

®
®
®
®
®
®
®
®
®

' RQWGHN PHHU RS GH YROJHQGH SDJLQD



9HUYROJ URXWH

6WHHQ GHU YHUELQGLQJHQ

NP &LUNHOV LQ GH WLMG
NP
:LWWH /HOLH
NP "ULH %DQNHQ
NP
9RJHOV
NP *HD
NP

=RQGHU WLWHO

. 9LQG PHQ GH NP WH ODQJ GDQ NDQ PH(

KLHU HHQ YHUNRUWH URXWH ILHWVHQ GR
WH VODDQ GH URXWH LV GDQ FLUFD NP

.LSSHQ YDQ KHW :LHGHQKRI NP

NP
%HFNXPPHUZHJ RRUORJVPRQXPHQW

&DFWXV RRN ZHO GULH VSHH NP

NP
1RDEHUVFKRS ELM *RVHOLQN

%RQLIDWLXVNHUN NP

NP
,QIRFHQWUXP GH :DNHO

%HHOWHQLV -HW]H %UDQGVP NP

NP
6FKRRONLQGHUHQ

=RQGHU WLWHO NP

NP
ODULD 3UDHVHQWDWLHNHUN %XXUVH

ODULDNDSHO NP

NP
1RDEHUVFKRS %XXUVH

21 LWV RZQ MXVWLILFDWLRQ NP

NP
JLHWVNQRRSSXQW

&LUNHOV LQ GH WLMG NP

NP
1RDEHUVFKRS +RQHVFK

JLHWVNQRRSSXQW NP

! PHWHU YDQ URXWH YDQ
ODULDNDSHO

NP

T S S o Y

&LUNHOV LQ GH WLMG

NP ' RQWGHN PHHU RS GH YROJHQGH SDJLQD

h




9HUYROJ URXWH

%URXZHU V DDUGHZHUN
NP

$DPEHHOG
NP

+RUHFD HQ RI WRLOHW :DWHUPROH

$ULSQVPRQXPHQW
NP

NP . 3RHW Q *UDDGV
: NP
5LGGHU +RQHVFK .
NP : *LUDI
. NP
5HVWDXUDQW 'H -RUGDDQ .
NP . %LVRQ
: NP
3RUWUHWEXVWH YDQ : + -RUGDDQ
NP : 'H )DEULHN
. NP
9URXZHQERRW LQ YLMYHU :
NP . 3DDUGMH ULMGHQ
: NP
W +DJHQ .
NP .

6WDDOERXZ

! PHWHU YDQ URXWH YDQGDDOQ 6HOILH GRRU HHQ NRQLMOQ

NP

/JRRGSHUV 7.)

: PHWHU YDQ URXWH YDQG ORQVWHUWUXFNGUDPD

DI GRRU
1D

/LQNVDI (LEHUJVHVWUDDW HQ
WXQQHO HQ MH JLW ZHHU RS 6H URXA
*OD]HQ %RV OLQNVDI ZDQGHOHQ

! PHWHU YDQ URXWH YDQGDDQ

BWHXQ /DQGVFKDS 2YHULMVVHO

! PHWHU YDQ URXWH YDQGDDQ

+HW *OD]HQ %RV
NP

(LQGH YDQ GH URXWH

2PJHNHHUGH /THWWHUV
NP

:LMNHQG 3HUVSHFWLHI
NP

0DQ PHW KDPHU
NP




+DDNVEHUJHQ NXQVWURXWH

NP

()

OXVHXP % XXUWVSRRUZHJ

OXVHXP % XXUWVSRRUZHJ
6SRRUZHJPXVHXP 0%6 DDQ GH VWDWL
'H 6WLFKWLQJ OXVHXP %XXUWVSRRU
H[SORLWHHUW HHQ PXVHXPVSRRUOLM
+DDNVEHUJHQ HQ %RHNHOR 'H VWLFK
RS IHEUXDUL RSJHULFKW
KWWSV ZZZ PXVHXPEXXUWVSRRUZHIJ
+DDNVEHUJHQ
KWWSV ZZZ KDDNVEHUJHQQDWXXUOL

6WDUWSXQW OXVHXP %XXUWVSRRUZHJ

ORQXPHQW RYHUOHGHQHQ -RUGDDQ

ORQXPHQW RYHUOHGHQHQ -RUGDDQ
%RXZPHHVWHU 2S DSULO ZHUG ELM
PDFKLQHIDEULHN 6WRUN LQ +HQJHOR 2Y KHW
VHLQ ZHUG JHIJHYHQ YRRU HHQ VWDNLQJ
ZDDUDDQ RRN KHW SHUVRQHHO YDQ
WH[WLHOIDEULHN -RUGDDQ DDQ PHH GHHG +HW
JHYROJ ZDV GDW PHQVHQ LQ +DDNVEHUJHQ
ZHUGHQ RSJHSDNW zZDDUYDQ HU ZHUGHQ
JHIXVLOOHHUG

' ROWGHN PHHU RS GH YROJHQG




30DDWV YDQ H[HFXWLH LV ELM KRWHZC
'H %URHLHUG DDQ GH +HQJHORVHVW
(QVFKHGH ZDDU HHQ PRQXPHQW LV J

KWWSV 7Z2ZZ WUDFHVRIZDU QO VLJKW
HOW ([HFXWLHV (QVFKHGH KWP 'H %!
(QVFKHGH

1D GH RRUORJ ZHUG HHQ JHGHQNVWHHQ
JHSODDWVW YRRU GH RPJHNRPHQ PHGHZHUNHUYV
YDQ WH[WLHOIDEULHN -RUGDDQ MRGHQ
PHLVWDNLQJ HQ RYHULJ PHLVWDNLQJ ,QPLGGHOV
LV GH VWHHQ LQJHPHWVHOG LQ ppQ YDQ GH
PXUHQ YDQ *H]JRQGKHLGVFHQWUXP 'H
%RXZPHHVWHU

+HUGHQNLQJVPRQXPHQW OHLVWD!

2QWZHUS YDQ NXQVWHQDDU 5LQR 3HL
XLWJHYRHUG LQ URHVWYULMVWD
7H[WLHOPRQXPHQW WHU KHULQQHUUL
+DDNVEHUJVH WH[WLHOLQGXVWULH F
'"H]JH SOHN LV KHW PLGGHOSXQW Y
WH[WLHOLQGXVWULH

7H[WLHOPRQXPHQW



©

=RQGHU WLWHO

=RQGHU WLWHO

2QWZHUS YDQ -DQ WH :LHULN "H

DDQOHJ YDQ GH]H IRQWHLQ LV GHVWLMGYV JHEHXUG
RS LQLWLDWLHI YDQ GH RQGHUQHPHUV YDQ GH
%ODQNHQEXUJHUVWUDDW

JRQWHLQ JRQGHU 7LWHO

6FDQ GH]H 45 FRGH HQ OHHV PHHU RY
EHNHQGH +DDNVEHUJVH LQZRQHU NX
-DQ WH :LHULN

6FDQ PLM -DQ WH :LHULN

%HHOGHQWXLQ

%HHOGHQWXLQ

(HQ QLHXZ DDQJHOHJGH EHHOGHQWXLQ PHW
NXQVWZHUNHQ YDQ R D -DQ WH :LHULN 9HUGHU
HQ PXXU PHW KLHURS VOXLWVWHQHQ YDQ HUYHQ
HQ] /LQN QDDU %HHOGHQWXLQ

KWWSV ZZZ \RXWXEH FRP ZDWFK"Y PDT M-M GPN

YHHOGHQWXLQ DFKWHU JHPHHQW

' RQWGHN PHHU RS GH YROJHQG




2S  QRYHPEHU ZHUG GLW
RRUORJVPRQXPHQW “9URXZ YDQ YUH
SODDWVHOLMNH EHQDPLQJ +DQQD Y
RQWZRUSHQ GRRU &RULQQH
JUDQVHQ +HVOHQIHOG RQWKXOG %LI
PRQXPHQW KRRUW HHQ SODTXHWWH F
DOOH QDPHQ YDQ GH RPJHNRPHQ SHU
'"H]JH EHYLQG JLFK LQ KHW JHPHHQWHK

/IDWHU ZHUG HU QDDVW GH UDDGV]DDO LQ

HHQ QLHXZ PRQXPHQW QDDU RQWZHUS YDQ
ODUWLQ .OHUN[ JHPDDNW PHW HHQ NRSLH YDQ
GH]H QDPHQSODTXHWWH 2RN KHW ,QGLs
PRQXPHQW XLW LQ QDWXXUVWHHQ YDQ
7LWXV /HHVHU ZHUG DDQ GLW QLHXZH PRQXPHQW
WRHJHYRHJG

KWWSV ZZZ HQ PHL QO RRUORJVPRQXPHQWHQ
JRHNHQ KDDNVEHUJHQ KHUGHQNLQJVPRQXP

HQW +HUGHQNLQJVPRQXPHQW

'H SODTXHWWH LV LQ DDQJHERGHC
+LVWRULVFKH NULQJ +DDNVEHUJHQ +
SODWWHJIJURQG ]JRDOV LQ GH EHZR
ZRRQGHQ PHW DOV PLGGHOSXQW GH
3DQFUDWLXVNHUN +HW NXQVWZHUN L
. XOYH JHJRWHQ LQ JLMQ DWHOLHU LQ
ZRRQSODDWYV (LEHUJHQ



()

)

©

&HQWUXP +DDNVEHUJHQ

&HQWUXP +DDNVEHUJHQ

+HW FHQWUXP YDQ +DDNVEHUJHQ PHW ]JLMQ
WHUUDVMHY HQ 3DQFUDWLXVNHUN DOV PLGGHOSXQW
'H RXGVWH NHUN 3DQFUDWLXVNHUN LV JHERXZG
WXVVHQ KHW MDDU ,Q GH

JRPHUPDDQGHQ LV HU HHQ PRJHOLMNKHLG RP

GH]H WH EH]JLFKWLJHQ

KWwWSsSV ZZZ IUDQFLVFXVSDURFKLH QO KRPHSDJH XQFDWHJRUL
SDQFUDWLXVNHUN

+RUHFD PHW WRLOHW

+LHU ELM KHW :LHGHQKRI LV HU JHOHJHQKHLG YRRU NRSMH NRII
WRLOHW

SODTXHWWH

SODTXHWWH
SODTXHWWH LV HHQ RQWZHUES
&HHV :LOOHPVHQ XLW (QVFKHGH WHU
JHOHIJHQKHLG YDQ MDDU +DDNVEHL
DDQJHERGHQ GRRU KHW FRPLWp M I
+DDNVEHUJHQ

SODTXHWWH

' ROWGHN PHHU RS GH YROJHQG




@ %HWVLH )UDQNHQKXLYV

ORQXPHQW %HWVLH JUDQNHQKXLV
WHWVLH “$/6 ((1 +(5)67%/$" % (1 -(
(**(58.7 .:(76%$$5 :((5/226
29(5*(/(9(5' $$1 '( 67250 9%1
9(51,(7,*,1* '( 1(17(%/2(, .6 $$1
-(9225%,-*(*$$1 0$85,&( -2/<

ORQXPHQW %HWVLH JUDQNHQKXLYV

‘LM JHGHQNHQ

‘LM JHGHQNHQ 2Q]H MRRGVH PHGHE
GLH LQ GH MDUHQ XLW +DDNV
ZHUGHQ ZHJJHYRHUG HQ YHUPRRUG

‘LM JHGHQNHQ

@ 7URXEDGRXU ELM GH 'RUSVVFKRRO

TURXEDGRXU ELM GH "'RUSVVFKRRO

'H 7TURXEDGRXU KHHIW KLHU JLMQ QLHXZH SOHN
JHNUHJHQ ELM GH GRUSVVFKRRO (HQ NXQVWZHUN
RQWZRUSHQ GRRU +HQN YDQ (UNHOHQV LQ

HQ VWRQG YRRUKHHQ ELM GH VFKRRO DDQ GH
%DUWRNVWUDDW KHW KXLGLJH .DPHOHRQ

TURXEDGRXU

' RQWGHN PHHU RS GH YROJHQG




@ +HLOLJ +DUWEHHOG

+HLOLJ +DUWEHHOG

+HW +HLOLJ +DUWEHHOG JHVFKRQNHC
SDVWRRU :LHQKROWYV ELM JLMQ VW I
RS PDDUW

+HLOLJ +DUWEHHOG

@ 'H)HHVWKRHG

'H )HHVWKRHG

'H )HHVWKRHG LV HHQ RQWZHUS YDQ 3LHU YDQ
'"LMN XLW XLWIJHYRHUG LQ URHVWYULM VWDDO
WJY +HW MDULJ EHVWDDQ YDQ . XQVWNULQJ
+DDNVEHUJHQ JHEDVHHUG RS KHW JHGLFKW
9RRU 7KHD XLW JLMQ EXQGHO +HOOHVODW
XLWIJHIJHYHQ GRRU . XQVWNULQJ +DDNVEHUJHQ LQ

'H )HHVWKRHG GRRU 3LHU YDQ 'LN

' RQWGHN PHHU RS GH YROJHQG




@ +XLVQLMYHUKHLG

+XLVQLMYHUKHLG 5HOLslI +DDNVEHUJHQ

+XLVQLMYHUKHLG
+XLVQLMYHUKHLG LV HHQ ZDQG UHOLslI YDQ NXQVWHQDUHV 0DUL
LQ GH PXXU YDQ GH YRRUPDOLJH KXLVKRXGVFKRRO KHW ODWHU
ZRRQ]RUJ

@ coPHQ JDDOQ

6DPHQ JDDQ

6DPHQ JDDQ LV HHQ RQWZHUS YDQ .L¢
*RSLQJD 2S PHL RQWKXOGH = (
NDUGLQDDO 6LPRQLV VDPHQ PHW ]XV\
$QVXLQD GLW PRQXPHQW XLW GDQNEI
YRRU GH JURWH EHWHNHQLY YDQ GH :
JUDQFLVFDQHVVHQ YRRU GH +DDNVEH
JHPHHQVFKDS

6DPHQ *DDQ

' RQWGHN PHHU RS GH YROJHQG




@ -RQGHU WLWHO

=RQGHU WLWHO

2QWZHUS LQ &RUWHQVWDDOFRQVWUXFWLH HQ
JHSODDWVW LQ 2QWZHUSHU LV QRJ
RQEHNHQG :LH ZHHW GH QDDP HQ GH WLWHO YDQ
GLW NXQVWZHUN ELM GH YRRUPDOLJH
SROLWLHEXUHDX

@ orRQXPHQW PDDUW

ORQXPHQW PDDUW
=DWHUGDJ PDDUW XXU 2S G
RFKWHQG OLHWHQ JHDOOLHHUGH ERP

]ZDUH IUDJPHQWDWLHERPPHQ YDOC
+DDNVEHUJHQ YHUJLVVLQJ ERPEDUGH
=LM WURIIHQ 'H %ULQN .ODDVKXLVVW
%XXUVHUVWUDDW %HYHUVWUDDW
(QVFKHGHVHVWUDDW 9HOGNDPSVWUL
6PLWWHULMZHJ

ORQXPHQW %RPEDUGHPHQW PDDUW

$DQWDO 60DFKWRIIHUV

(U YLHOHQ GRGHQ HQ PHHU GDQ

JHZRQGHQ 5XLP SDQGHQ ZHUGHQ

YHUZRHVW RI EHVFKDGLJG +HUGHQNLQJ MDDU
JHOHGHQ RS PDDUW

ORQXPHQW %RPEDUGHPHQW PDL

' RQWGHN PHHU RS GH YROJHQG




@ -=-RQGHU WLWHO

=RQGHU WLWHO

2QWZHUS YDQ -DQ WH :LHULN $DQJHERGHQ GRRU +HQGULN 5LN
YDQ GH 5DEREDQN +DDNVEHUJHQ LQ

@ 'ULH 9RUVWLQQHQ

'ULH 9RUVWLQQHQ

'"ULH 9RUVWLQQHQ RQWZRUSHQ GRRU

&RSLQJD LQ GH WXLQ YDQ GH YLOOD
LQ RSGUDFKW YDQ :LOOHP :LVVHO

OHGH ILUPDQW YDQ WH[WLHOIDEULHN

KHHWWH WRHQ 6RQQHYDQFN 1X LV H!

HHQ UHVWDXUDQW JHYHVWLJG

KWWS EODQFNHQERUJK QO 5HVWDX
'ULH YRUVWWLQQHQ LQ cH HBRBRMEERRY LK

' RQWGHN PHHU RS GH YROJHQG




(o

9LOOD GH %ODQNHQERUFK

BWHHQ GHU YHUELQGLQJHQ

BWHHQ GHU YHUELQGLQJHQ

BWHHQ GHU YHUELQGLQJHQ LV HHQ L
%DVLOLXV .OHLQKDQV HQ JHSODDWVV
LV HHQ ELM]JRQGHU ELMGUDJH DDQ GF
XLWZLVVHOLQJHQ LQ GH (XUHJLR GLH
'LHSHQKHLP HQ 6FK|SSLQJHQ ZDDU
NXQVWHQDDUYV DDQ PHH GHGHQ

6WHHQ GHU YHUELQGLQJHQ LQ WXLQ YLOOD GH
%ODQNHQERUJK

LWWH /HOLH

'LWWH /HOLH
2QWZRUSHQ GRRU +DQ $DUQLQN LQ
XLWJIJHYRHUG LQ JLHWVWHHQ ,Q GRRU GH
EURHU 7KHR $DUQLQN DDQJHERGHQ DDQ GH
JHPHHQWH +DDNVEHUJHQ QDPHQV GH IDPLOLH
$DUQLQN

'LWWH /HOLH

' RQWGHN PHHU RS GH YROJHQG




9RJHOV

+HW RQWZHUS YDQ GH 9RJHOV LV YDQ
NXQVWHQDDU &HHV :LOOHPVHQ XLW (:
HQ JHSODDWVW LQ 30DDWVW LV k
EXLWHQSOHLQ YDQ KHW :LHGHQKRI

9RJHOV :LHGHQKRI

@ -=RQGHU WLWHO

=RQGHU WLWHO

=RQGHU WLWHO LV HHQ RQWZHUS YDQ GH
+DDNVEHUJVH NXQVWHQDDU -DQ WH :LHULN HQ
KHUSODDWVW LQ +HW EHHOG LV JHSODDWVW RS

KHW EXLWHQSOHLQ YDQ GH :LHGHQKRI

=RQGHU WLWHO

@ .LSSHQ YDQ KHW :LHGHQKRI

'H NLSSHQ YDQ KHW :LHGHQKRI
'H NLSSHQ YDQ KHW :LHGHQKRI DDQJ
GRRU KHW XLWYRHULQJVWHDP 'XUD 9

'H NLSSHQ YDQ KHW :LHGHQKRI

' RQWGHN PHHU RS GH YROJHQG




+HW RRUVSURQNHOLMNH NXQVWZHUN GULH
VSHHOERPHQ LV HHQ RQWZHUS XLW YDQ GH
EHHOGHQG NXQVWHQDDU 'LUFN 1DE YRRU KHW
VFKRROSOHLQ YDQ GH WRHQPDOLJH
IXGIJHUXVVFKRRO WKDQV %YRQLIDWLXVVFKRRO

&DFWXV RRN JHQRHPG GULH
VSHHOERPHQ /LMVWHUVWUDDW

7HU JHOHIJHQKHLG YDQ GH UHQRYDWLH YDQ GH VFKRRO ZHUG KH
VFKRRONLQGHUHQ RSIJIHNQDSW HQ JHVFKLOGHUG HQ GDDUQD YH!
KHW GH ELMQDDP GH &DFWXV VHQ

'H NHUN LV XLW 'H HHUVWH VWHH
JHOHJG RS VHSWHPEHU HQ RS

ZHUG GH NHUN LQJHZLMG GRRU GF
"HLMHQERUJ

'"H]JH PXXUVFKLOGHULQJ JHPDDNW GRRU
NXQVWHQDDU -RV WHQ +RUQ XLW $OPHOR
YHUEHHOGW -H]XV DDQ KHW NUXLV PHW OLQNYV
GDDURQGHU PRHGHU ODULD HQ UHFKWYV GH
DSRVWHO -RKDQQHYV

KWWSV GHYHOGPDDW QO NHUN %RQLIDWLXVNHUN

SULHVWHUNRRU %RQLIDWLXVNHUN



@ %HHOWHQLV -HW]H %UDQGVPD

3DVWRRU -HW]H %UDQGVPD
%HHOWHQLV YDQ -HWVH %UDQGVPD R
GRRU -DQ WH .XOYH XLW (LEHUJHQ HC
JHVFKRQNHQ GRRU GH 9HOGPDDWVH
RQGHUQHPHUV HQ JHSODDWVW LQ

3DVWRRU -HWVH %UDQGVPD

@ -=RQGHU WLWHO

=RQGHU WLWHO

2QWZRUSHQ GRRU -DQ WH :LHULN 2S

QRYHPEHU LV GLW NXQVWZHUN DDQ GH
%RQLIDWLXVKRI RQWKXOG GRRU GH ZLMNUDDG YDQ
GH 9HOGPDDW VDPHQ PHW OHHUOLQJHQ YDQ GH
ORQWHVVRULVFKRRO HQ JHPHHQWH

+DDNVEHUJHQ

@ oDULDNDSHO

ODULDNDSHO

ODULDNDSHO RRUVSURQNHOLMN JHEF
HQ LQ KHUERXZG RS GH KXLGLJH S
LQLWLDWRU LQ ZDV NDSHODDQ - :
6SHNVFKDWH 'H ERXZ LV JHGDDQ GRF
.$- HQ YHUGHUH YULMZLOOLJHUV XL
9HOGPDDWVH JHPHHQVFKDS

ODULDNDSHO

! RQWGHN PHHU RS GH YROJHQG




© 2 LWV RZQ MXVWLILFDWLRQ

21 LWV RZQ MXVWLILFDWLRQ

ORQXPHQW RI LWV RZQ -XVWLILFDWLRQ HQ
RQWZRUSHQ GRRU &0DXV WHU /RJW HQ JHSODDWVW
LQ ELM GH VFKRRO +HW $VVLQN

21 LWV RZQ MXVWLILFDWLRQ

@ &LUNHOV LQ GH WLMG

&LUNHOV LQ GH WLMG

2QWZHUS YDQ 7LQH YDQ GHU :H\HU 2
QRYHPEHU LV GLW NXQVWZHUN DD
20HDQGHU RQWKXOG GRRU GH :LMNUL
+DVVLQNEULQN HQ GH JHPHHQWH +DD

@ &LUNHOV LQ GH WLMG

&LUNHOV LQ GH WLMG

&LUNHOV LQ GH WLMG %DODQFH LV HHQ RQWZHUS YDQ
7LQH YDQ GHU :H\HU 2S QRYHPEHU

LV GLW NXQVWZHUN DDQ GH $NHOHL RQWKXOG GRRU
%DVLVVFKRRO 7KHR 6FKROWH :LMNUDDG

+DVVLQNEULQN HQ GH JHPHHQWH YDQ
+DDNVEHUJHQ

&LUNHOV LQ GH WLMG %DODQFH

' RQWGHN PHHU RS GH YROJHQG




&LUNHOV LQ GH WLMG

'ULH %DQNHQ

'ULH %DQNHQ

&LUNHO LQ GH WLMG
&LUNHOV LQ GH WLMG &RQWUDVLJQH
YDQ 7LQH YDQ GHU :H\HU 'H SODDWYV
YLMYHU DDQ GH 'H :LNNH 2S QRYHP
LV GLW NXQVWZHUN DDQ GH :LNNH
GRRU %DVLVVFKRRO 'H 7TURXEDGRXU
+DVVLQNEULQN HQ GH JHPHHQWH YDQ
+DDNVEHUJHQ

'"ULH JHVFKLOGHUGH EDQNHQ LV HHQ RQWZHUS
YDQ ,UPD GH :LWWH HQ JHSODDWVW LQ
QDGDW KLHU HHUVW QLHXZH ZRQLQJHQ ZDUHQ

JHERXZG

(pQ YDQ GH '"ULH %DQNHQ

,Q GH MDUHQ ERXZGH GH 7ZHQWV *}
LOQGXVWULH KLHU GH HHUVWH HFKWH
YDQ +DDNVEHUJHQ HQ HLQG MDUHQ
ZHHU DIJHEURNHQ

' ROWGHN PHHU RS GH YROJHQG




© D

*H D

+HW RQWZHUS LV YDQ +DQV YDQ /XQWHUHQ PHW

GH QDDP *HD XLWJHYRHUG LQ

PHWDDO KDUGVWHHQVFXOSWXXU HQ VWDDW ELM GH
YLMYHU DDQ GH :DWHUVWHHJ

© %HFNXPPHUZHJ RRUORJVPRQXPHQW

2RUORJVPRQXPHQW

+HW PRQXPHQW VWRQG YRRUKHHQ RS
NUXL]LQJ *RRUVHVWUDDW %HFNXPPHL
ZRUGW GRRU OHHUOLQJHQ YDQ GH
%RQLIDFLXVVFKRRO RQGHUKRXGHQ

%DUDNNHQ

7LMGHQV GH RRUORJ LV KLHU DDQ GH
%HFNXPPHUZHJ LQ RNWREHU GRRU GH
'XLWVHUV HHQ LQOLFKWLQJHQEDUDN JHERXZG LQ
GH YRONVPRQG GH %DUDNNHQ 1D GH RRUORJ
ZHUGHQ GH EDUDNNHQ JHEUXLNW YRRU
KXLVYHVWLQJ FD WRW HQ ODWHU
KXLVYHVWLQJ YDQ EHGULMYHQ 9DQ

SURYLQFLH 2YHULMVVHO

' RQWGHN PHHU RS GH YROJHQG




"HGHURSERXZ

+HW (UYH %RRQN ZHUG GRRU GH JHDC
RQGHU YXXU JHQRPHQ HQ DOOHHQ GH
EOHHI LOQWDFW 1D GH EHYULMGLQJ Z|
ERHUGHULM ZHHU RSJHERXZG PHW
RYHUKHLGVVWHXQ JLH RRN KHW ERUC
JHSODDWVW LV

@ 1RDEHUVFKRS ELM *RVHOLQN

1RDEHUVFKRS ELM *RVHOLQN

BWHSHOR %UXOIWH QHXJ-Q 1RDVW:Q QRDEHU +HW
GULHGHOLJH NXQVWZHUN YDQ GH KDQG YDQ
%pUPQLFH 6WDLJHU HQ -DFRPLMQ 6FKHOOHYLV +HW
NXQVWZHUN EHVWDDW XLW GULH GHOHQ ZDDUYDQ
HON GHHO LV JHSODDWVW LQ HHQ DQGHUH
EXXUWVFKDS *HVFKHQN YDQ GH 3URYLQFLH
2YHULMVVHO DDQ GH LQZRQHUV +DDNVEHUJHQ

1RDEHUVFKRS ELM *RVHOLQN

@ ,QIRFHQWUXP GH :DNHO

'H :DNHO YRRU RSHQLQJVWLMGHQ ]JLH
ZZZ QDWXXUPRQXPHQWHQ QO QDWXXUJHELHG EXXUVHU]DQG LQIF

' RQWGHN PHHU RS GH YROJHQG




© 6FKRRONLQGHUHQ

6FKRRONLQGHUHQ

+HW RQWZHUS 6FKRRONLQGHUHQ LV
YDQ (\O (LOWLQN XLW (QVFKHGH :DV
JHSODDWVW DDQ GH 9HOGNDPSVWUDE

6FRRONLQGHUHQ

© 0DULD 3UDHVHQWDWLHNHUN %XXUV]|

ODULD 3UDHVHQWDWLHNHUN %XXUVH

ODULD 3UDHVHQWDWLHNHUN %XXUVH -XLVW YRRU

KHW KHUVWHO YDQ GH .HUNHOLMNH +LsUDUFKLH
ZHUG *HUDUGXV 6FKROWHQ RS

GHFHPEHU WRW ERXZSDVWRRU YDQ %XXUVH

EHQRHPG 2S HQ PHL YHUVFKHHQ

YROJHQGH DGYHUWHQWLH LQ GH 7ZHQWVFKH

&RXUDQW

KWWSV  2ZZ IUDQFLVFXVSDURRKLH QQ ARRPWRHLKY P oo x x U v H

DULD SUDHVHQWDWLH

' RQWGHN PHHU RS GH YROJHQG




@ 1RDEHUVFKRS %XXUVH

1RDEHUVFKDS

1RDEHUVFKRS %XXUVH

%XXUVH $Q]JHJ-Q ,QWUHNNHUVPRDO %XXUWIHHVW +HW GULHGH
%pUpQLFH 6WDLJHU HQ -DFRPLMQ 6FKHOOHYLV +HW NXQVWZHUN
JHSODDWVW LQ HHQ DQGHUH EXXUWVFKDS (HQ JHVFKHQN YDQ G
LQZRQHUV YDQ GH JHPHHQWH +DDNVEHUJHQ

@ 1RDEHUVFKRS +RQHVFK

1RDEHUVFKRS +RQHVFK

%UHDINHV WUHN Q %URHGVNRR HQ .H
+HW GULHGHOLJH NXQVWZHUN YDQ GF
%pUpQLFH 6WDLJHU HQ -DFRPLMQ 6FK
NXQVWZHUN EHVWDDW XLW GULH GHO
HON GHHO LV JHSODDWVW LQ HHQ DQ
EXXUWVFKDS *HVFKHQN YDQ GH 3URY
2YHULMVVHO DDQ GH LQZRQHUV +DDN

1RDEHUVFKRS +RQHVFK

' RQWGHN PHHU RS GH YROJHQG




(FKW 7ZHQWV ]JLMQ GH ODULDNDSSHOWMHV GLH MH
RYHUDO LQ 7ZHQWH WHJHQ NDQ NRPHQ
ODULDNDSHOOHQ JLMQ SOHNNHQ YDQ UXVW HQ
EH]LQQLQJ EHGRHOG RP ODULD WH YHUHUHQ

'HJH NDSHO LV LQ JHERXZG LQ RSGUDFKW

YDQ SDVWRRU 'LMNPDQ YDQ GH /RXUGHVNHUN

Q LV PHW JHOG YDQ GH 9ULHQGH(
YDQ GH /RXUGHVNHUN KHW NDSHOOHYV
JRDOV KHW QX LV 'H RXGH NDSHO LV
QLHXZH YHUZHUNW RS GH IRWR GXLG
+HW ODULDEHHOG LV QD YHUQLHOLQJ
JHUHVWDXUHHUG 'H JURQG LV EHVFK
JHVWHOG GRRU IDPLOLH /XEEHULQN Y
%HNNHYRVZHJ

'H]JH VWHHQ LV DINRPVWLJ XLW GH YRRUPDOLJH
ERWHUIDEULHN WH +DDNVEHUJHQ ,V LQ
JHSODDWVW LQ GH JHYHO YDQ GH EDVLVVFKRRO
+RQHVFKu ,V QD GH EUDQG YDQ
JHUHVWDXUHHUG HQ KLHU JHSODDWVW GRRU GH
RXGHUUDDGVOHGHQ +HQQLH /RPDQ HQ +HQQLH
WHU +RJW HQ RS GRRU KHQ RQWKXOG

%URXZHU V DDUGHZHUN



®

©

+RUHFD HQ RI WRLOHW :DWHUPROHOC

+LHU DDQ GH :DWHUPROHQ NDQ PHQ HYHQ XLWUXVWHQ HQ ZDQQ!
ELQQHQ EHNLMNHQ 9RRU RSHQLQJVWLMGHQ JLH ZZZ ZDWHUPRO

5LGGHU +RQHVFK

5LGGHU +RQHVFK

2SVFKULIW :92 %HWHNHQLV KLHUYDQ LV
‘HW 9RRUWJH]HW 2QGHUZLMV DO LQ

JHQRHPG RRN ZHO GH ODPPRHWZHW

JHQRHPG LV HHQ 1HGHUODQGVH ZHW XLW
LQJHIJDDQ RS DXJXVWXV /JHHUOLQJHQ XLW
KHW VFKRROMDDU KHEEHQ RQGHU
OHLGLQJ YDQ ) 0 +HSSHQKXLV GLW EHHOG
JHPDDNW 8LWJHYRHUG LQ VWHHQ

SHVWDXUDQW 'H -RUGDDAQ

,Q GH H HHXZ IORUHHUGH GH WH[WLHOLQGXVWULH LQ 7ZHQWH
-RUGDDQ HHQ EHJULS 'H]H JLW LQ HHQ SDQG GDW GRRU GLUHFW
YRRU HHQ WH[WLHOPHGHZHUNHU

! RQWGHN PHHU RS GH YROJHQG




KWWSV 72ZZ GHMRUGDDQKDDNVEHUJF
5HYVWDXUDQW 'H -RUGDDQ

TKHHVFKHQNHULM -RUGDDQ

SRUWUHWEXVWH YDQ : + -RUGDDQ

SRUWUHWEXVWH YDQ : + -RUGDDAQ

(HQ PDUNDQWH SRUWUHWEXVWH YDQ GH
WH[WLHOIDEULNDQW : + -RUGDDQ LV
HHQ RQWZHUS YDQ 1RUPDQ %XUNHWW OHHU
LQIRUPDWLH RYHU GLW SDUN YROJ GH OLQN
KWwWSV Z2zZ2Z VFKROWHQKDJHQ QO

OX]JLHNNRHSHO

SRUWUHWEXVWH YDQ : + -RUGDDC

+HW SDUN 6FKROWHQKDJHQ LV JHVFK|
‘'LOOHP +HQGULN -RUGDDQ 'H]H KDG \
KHW YHVWLJHQ YDQ HHQ JHOHJHQKHL
LQJH]HWHQ YDQ GH JHPHHQWH +DDNV
WRW RQWVSDQQLQJ HQ GH RQGHUVWHF
KXOSEHKRHYHQGH RXGH ZHUNOLHGHC
ILUPD ' -RUGDDQ =RQHQ

OXJLHNNRHSHO

' ROWGHN PHHU RS GH YROJHQG




@ 9URXZHQERRW LQ YLMYHU

9URXZHQERRW LQ YLMYHU
9URXZHQERRW LV HHQ RQWZHUS YDQ 5REHUW :
-DQVHQ XLWJHYRHUG RRUVSURQNHOLMN LQ KRXW
EHUJLQVYLMYHU 5RQGZHJ HQ LQ LQ
JLHWLM]HU PHW HHQ OHQJWH YDQ FD P HQ

FP KRRJ HQ WRHQ JHSODDWVW LQ GH YLMYHU ELM KHW
UHVWDXUDQW %RHQGHUV YRRUKHHQ %DQQLQN

DDQ GH 6FKROWHQKDJHQZHJ

9URXZHQERRW

©® W +DIHO

1D HHQ ODQJH ILHWV ZDQGHOWRFKW NXQ MH KLHU JHQLHWHQ YD
W K HH

KWWSV ZZZ KHW KDJHQ QO

5HVWDXUDQW W +DJHQ

@ 6wWDDOERXZ

6WDDOERXZ

6WDDOERXZ LV HHQ RQWZHUS YDQ +DQV ORUVHOW
XLW (QVFKHGH LQ RSGUDFKW YDQ 6WDDOERXZ 7HU
+XXUQH LQ

6WDDOERXZ

' ROWGHN PHHU RS GH YROJHQG




@ /RRGSHUV 7.)

IRRGSHUV 7.)
'"H]JH YRRUPDOLJH ORRGSHUV ZHUG RS
DOV VIPERRO DDQ DOOH 7.) PHGHZHUI
GRRU KXQ EHWURNNHQKHLG HQ KXQ L
KHW EHGULMI JURWH EORHL EUDF!
RQWKXOOLQJ JHVFKLHGH RS MXOL
JHOHJHQKHLG YDQ KHW DIVFKHLG YDC
$ -0 YDQ GHU /RI DOV SUHVLGHQW G|

/IRRGSHUV 7.)

@ +HW *OD]HQ %RV

+HW *OD]HQ %RV

+HW *OD]HQ %RV LV HHQ RQWZHUS YDQ *HUDUG

.RRSPDQ )JUDQN %ROLQN XLW (QVFKHGH

*ODVZHUN GDW KHW HHUVW ZHUG JH]JLHQ WLMGHQV
MDULJ EHVWDDQ YDQ +DDNVEHUJHQ +HW

ZHUG RS DSULO YHUYDQJHQ HQ RQWKXOG

GRRU * - /HSSLQN HQ % + * /HQIHULQN YDQ

FRPPLVVLH NXQVWDDQNRSHQ

+HW *OD]HQ %RV

! RQWGHN PHHU RS GH YROJHQG




@ 2PIJHNHHUGH /HWWHUYV

®

6SLHIJIHOEHHOG

6SLHIHOEHHOG

XQVWZHUN RQWZRUSHQ GRRU ODUFHOOH YDQ %HPPHO /HWWHU\
JHSODDWYV FD MDDU JHOHGHQ 7KDQV LV GLW HHQ UHSURGXEFYV

KWWSV KDDNVEHUJHQLQEHHOG QO YLGHR NXQVWZHUN XQV)

'LMNHQG 3HUVSHFWLHI

'LMNHQG 3HUVSHFWLHI
%HHOG LQ PHWDDO XLWJHYRHUG C
$DUQLQN 2RN JHQRHPG :LMNHQG
3HUVSHFWLHI HQ 9DQ FLUNHO QDDU |
GRRU GH EURHU 7KHR DDQJHERGH
GH JHPHHQWH +DDNVEHUJHQ QDPHQV
IDPLOLH $DUQLQN

'LMNHQG 3HUVSHFWLHI +DQ $DUQLQN

' RQWGHN PHHU RS GH YROJHQG




ODQ PHW KDPHU

0DQ PHW KDPHU
0DQ PHW KDPHU LV HHQ RQWZHUS YDQ -RRS

.UXLS +HW PR]DwWHN LV JHSODDWYV LQ GH
DXOD YDQ GH /76 LQ VDPHQ PHW 7RRQ
.ODYHU ,Q LV HHQ JHGHHOWH

RSQLHXZ KHUSODDWVW GRRU DDQQHPHU
.RUPHOLQN XLW 5LHWPROHQ $UFKLWHFW ZDV
$OIRQV :ROEHUW +HQJHOR *OG

0DQ PHW KDPHU XLW GH YRRUPDO
VFKRRO /76 +DDNVEHUJHQ

@ $DPEHHOG

$DPEHHOG
$DPEHHOG LV HHQ RQWZHUS YDQ &R
1RRUGHQ XLW (LMVGHQ HQ VWRQG HH
3DUN 6FKROWHQKDJHQ

@ :3rRHW Q *UDDGV

3RHW Q *UDDGV
3RHW Q *UDDWV *HUKDUGXV /HIHULQN ZDV HHQ
EHNHQG ILJXXU LQ +DDNVEHUJHQ +LM ZDV HHQ
IOHXULJHQ HQ HHUOLMNHQ PHQVFK HQ GH ODDWVWH
QDFKWZDNHU HQ GRUSVRPURHSHU YDQ
+DDNVEHUJHQ

3RHW Q *UDDWYV

! RQWGHN PHHU RS GH YROJHQG




(=)

*LUD I

*LUDI ELM FDIp =HH]LFKW

*LUDI

2QWZHUS YDQ GH +DDNVEHUJVH NXQVWHQDDU ODUWLQ OLFKRULX

%LVRQ

%LVRQ ODUWLQ OLFKRULXV

%LVRQ
2QWZHUS YDQ GH +DDNVEHUJVH NXQV
ODUWLQ OLFKRULXV XLWJHYRHUG LQ F

' RQWGHN PHHU RS GH YROJHQG




'H )DEULHN LV HHQ KHULQQHULQJ DDQ GH WH[WLHO
YDQ ZHOHHU LQ +DDNVEHUJHQ +HW LV HHQ
RQWZHUS YDQ *HUDUG .RRSPDQ HQ JHPDDNW

LQ YDQ VWDDO

'H )DEULHN

7LMGHOLMN YHUZLMGHUG QLHXZERXZ
ZHIJHQV UHVWDXUDWLH 3DDUGMH ULNMN
RQWZHUS YDQ GH NXQVWHQDDU +DQ C
(QVFKHGH +HW EHHOG ZRUGW WLMGH
YHUSODDWVW QDDU GH ODUNW LQ YHLU
QLHXZERXZ VFKRRO HQ NRPW WH VWD
ODUNW JDW YDQ +DDNVEHUJHQ

3DDUGMH ULMGHQ

$ULSQVPRQXPHQW JHSODDWVW GRRU KHW $ULsQV

FRPLWp 1D JLMQ VWXGLH WH 5ROGXF 5LMVHQEXUJ

HQ 5RPH ZHUG GH 8WUHFKWVH 'U $0OIRQV

$ULsQV EHQRHPG WRW NDSHODDQ LQ (QVFKHGH
‘DDU JHWWH KLM JLFK LQ YRRU GH

IDEULHNVDUEHLGHUY HQ JLMQ SDURFKLDQHQ

OHW HQ YRRU RQUHFKWPDWLJ RQWVODJHQ

DUEHLGHUV ELM GH ILUPD -RUGDDQ ULFKWWH KLM KLHU

LQ +DDNVEHUJHQ GH WH[WLHOIDEULHN “'H

(HQGUDFKWp RS 2QGDQNV ]LMQ JURWH LQ]JHW ]JRX GLW VRFLDOH
=LH KLHUYRRU RRN KHW ERHN ELM GH +LVWRULVFKH NULQJ +DDN



@ 6HOILH GRRU HHQ NRQLMQ

6HOILH GRRU HHQ NRQLMQ
6HOILH LV HHQ RQWZHUS YDQ *XXV %€
HQ JHVFKRQNHQ GRRU 5DEREDQN (QV
+DDNVEHUJHQ DDQ GH JHPHHQWH
+DDNVEHUJHQ 7HU JHOHJHQKHLG YDC
QLHXZH NDQWRRU 5DEREDQN 6HSWHP

6HOILH YDQ KHW NRQLMQ

@ ORQVWHUWUXFNGUDPD

ORQXPHQW ORQVWHUWUXFNGUDPD

ORQXPHQW WHU KHUGHQNLQJ YDQ KHW
ORQVWHUWUXFNGUDPD LQ +DDNVEHUJHQ OHW
RSVFKULIW OHW HONDDU YRRU HONDDU

ORQXPHQW 7UXFNRQJHYDO
+DDNVEHUJHQ

'H QDPHQ VODFKWRIIHUV YDQ KHW
ORQVWHUWUXFNGUDPD

ORQVWHUWUXFNGUDPD

' RQWGHN PHHU RS GH YROJHQG




@ 6WHXQ /IDQGVFKDS 2YHULMVVHO

%DNRYHQ :DWHUPROHQ

-H EHQW KLHU WH JDVW RS GH URXWH YDQ
BWLFKWLQJ /DQGVFKDS 2YHULMVVHO :LM
EHVFKHUPHQ EHKHUHQ HQ RQWZLNNHOHQ GH
QDWXXU HQ KHW VWUHHNHLJHQ ODQGVFKDS PHW
NZDOLWHLW YRRU PHQV SODQW HQ GLHU JRGDW KHW
KLHU HHQ JRHG OHYHQ LV :H KRSHQ GDW X KHEW
JHQRWHQ YDQ GH]H URXWH

%DNRYHQ :DWHUPROHQ

+RH PHHU PHQVHQ EHWURNNHQ JLMQ KRH EHWHU ZH ODQGVFKDS
EHVFKHUPHQ :LVW MH GDW MH DO YULHQG ZRUGW YDQDI % s
RQWYDQJ MH HHQ YULHQGHQSDV ZDDUPHH MH NRUWLQJ RS DFWL
YULHQGHQH[FXUVLHV NULMJW

KwWwsV ODQGVFKDSRYHULMVVHO QO PHHKHOSHQ ZRUG YULHQG

*HPDDNW PHW URXWHPDNH




