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, QWURGXFWLH

‘DQGHOHQ ODQJV GH WDVWEDUH KHULQQHULQJHQ :2,, LQ +DDN
PRQXPHQWHQ HQ]

SRXWH JHPDDNW GRRU

'H URXWH LV JHPDDNW GRRU URXWHYULMZLOOLJHU *HUDUG 9D
.ULQJ +DDNVEHUJHQ







+DDNVEHUJHQ 7DVWEDUH KHULQQHULQUJH

SUDNWLVFKH LQIRUPDWLH
'HIH WLMGHOLMNH URXWH ORRSW GRRU +DDNVEHUJHQ HQ VWD

1DDbU GH VWDUWORFDWLH

/IRFDWLH 9LD RSHQEDDU YHUYRHU EXVVWDWLRQ DDQ GH =HHC
VWXNMH ORSHQ QDDU JHPHHQWHKXLY ODUNW +6

+HUGHQNLQJVPRQXPHQW
P

*HGHQNVWHHQ 3DQFUDWLXVNHUN
. .

OHLMHU GH /LHPH
P

ORQXPHQW PDDUW
P

$QQH )UDQNERRP
P

%HJUDDISODDWY JHDOOLHHUGHQ
o .

3DURFKLHEHJUDDISODDWYV
P

%HWVLH )UDQNHQKXLV
NP

6\QDJRJH
NP

6DORPRQ JUDQNHQKXLV
NP

.DUO )UDQN HQ 0LQQD *ROGEHUJ

) J

0-0-0-0-0-0-0-0-0-0-0

+DQ -RUGDDQ
NP

ORQXPHQW RYHUOHGHQHQ -RUGDDQ
NP

2S URWRQGH H DIVODJ 5HFKWVDI
/IDQVLQNVWUDDW S5HFKWVDI HQ ELM
(LEHUJVHVWUDDW OLJW GH VWROSHUVW
YHUYROJ MH GH URXWH

NP
-RRGVH %HJUDDISODDWYV

NP

$URQ 6DORPRQV
NP

-RQDV +HLPDQ JUDQNHQKXLV
NP

,JDN GH :LWWH
NP

(ULFK OHLHU
NP

-RVHSK 6RHVPDQ YDQ +DUHQ
NP

6WHXQ /DQGVFKDS 2YHULMVVHO
! PHWHU YDQ URXWH YDQGDDQ

! RQWGHN PHHU RS GH YROJHQGH SDJLQD




9HUYROJ URXWH

@ $OPD *ROGEHUJ HQ 6RSKLH
NP

(LQGH YDQ GH URXWH




N P

2S  QRYHPEHU ZHUG GLW
RRUORJVPRQXPHQW “9URXZ YDQ YUH
SODDWVHOLMNH EHQDPLQJ +DQQD Y
RQWZRUSHQ GRRU &RULQQH
JUDQVHQ +HVOHQIHOG RQWKXOG %L]I
PRQXPHQW KRRUW HHQ SODTXHWWH F
DOOH QDPHQ YDQ GH RPJHNRPHQ SHU
'"H]H EHYLQG JLFK LQ KHW JHPHHQWHK

/IDWHU ZHUG HU QDDVW GH UDE
HHQ QLHXZ PRQXPHQW QDDU R
ODUWLQ .OHUN[ JHPDDNW PHW
GH]H QDPHQSODTXHWWH 2RN
PRQXPHQW XLW LQ QDWXX
7LWXV /HHVHU ZHUG DDQ GLW
WRHJHYRHJG

KWWSV ZZZ HQ PHL QO RRUORJVPRQXPHQWHQ
JRHNHQ KDDNVEHUJHQ KHUGHQNLQJVPRQXP
HQW +HUGHQNLQJVPRQXPHQW

ODUNW 'H WHNVW RS GH JHGHQNVW|
/,%(5%$7,2 $ 9, 7(8721,&% $'

0&0:/9 , ,9 'H YHUWDOLQJ YDQ GHI]H
/IDWLMQVH WHNVW OXLGW %HYULMG\
DQQR



@ OHLMHU GH /LHPH

6WROSHUVWHLQH
-KU YRQ +H\GHQVWUDDW

%HUJHQ HQ JRRQ -R]JHSK

VODJHU OHLMHU GH /LHPH 1D D}

+L

BWROSHUVWHLQH -KU YRQ +H\GH

J)DPLOLH OHLMHU GH /LHPH

OHLMHU GH /LHPH ]JLMQ YURXZ HQ ]RR
ZDUHQ RQGHUJHGRNHQ LQ HHQ KXWM!
/IDQNKHWHUERYV OHLMHU HQ JLMQ YUR
GDDU JHYRQGHQ HQ RSJHSDNW NRP
YDQDYRQG PHW YHUKDOHQ ERHN GH
+LVWRULVFKH &8HQWUXP +DDNVEHUJH(

' RQWGHN PHHU RS GH YROJHQG




=DWHUGDJ PDDUW XX
RFKWHQG OLHWHQ JHDOOLHHU
]ZDUH IUDJPHQWDWLHERPP
+DDNVEHUJHQ YHUJLVVLQJ ER
=LM WURIIHQ 'H %ULQN .ODDVK
NXXUVHUVWUDDW %HYHUVWUL
(QVFKHGHVHVWUDDW 9HOGNDH
6PLWWHULMZHIJ 2k

ORQXPHQW %RPEDUGHPHQW PDL

YHUZRHVW RI EHVFKDGLJG
JHOHGHQ RS PDDUW

R

ORQXPHQW %RPEDUGHPHQW PDDUW

(U YLHOHQ GRGHQ HQ PHHU GDQ
JHZRQGHQ 5XLP SDQGHQ ZHUGHQ

+HUGHQNL



$QQD )UDQN ERRP

+DDNVEHUJHQ YLHUW LQ MDDU YULMKHLG 2S GLH GDJ ZHUC
LQ +DDNVEHUJHQ GH $QQH )UDQNERRP JHSODQW +HUGHQNLQJV
JHGHHOWH +HW JDDW RP ]DDLOLQJHQ YDQ GH EHURHPGH ZLWWH
GH ELQQHQWXLQ YDQ 3ULQVHQJUDFKW LQ $PVWHUGDP

KWWSV ZZZ \RXWXEH FRP ZDWFK"Y 51S68 SF.NV 30DQWHQ $QQH

2S GH]H EHJUDDISODDWY +HUGHQNLQJVSDUN GH
+RJH :HLGH OLQNHU JHGHHOWH ]JLMQ GH
RPJHNRPHQ EHPDQQLQJVOHGHQ YDQ GH
JHDOOLHHUGH YOLHJWXLJHQ EHJUDYHQ YDQ GH
JHDOOLHHUGHQ 'H $PHULNDQHQ JLMQ LQ
KHUEHJUDYHQ LQ ODUJUDWHQ

KWWSV ZZZ WUDFHVRIZDU QO WHIKWNISODZRMORYDOOLHHUGHQ
VIJUDYHQ YDQ KHW *HPHQHEHVW +DDNVEHUJHQ K

WP %HJUDDISODDWY JHDOOLHHUGHQ



@ 3DURFKLHEHJUDDISODDWYV

3DURFKLHEHJUDDISODDWYV

+HW + +DUWEHHOG GDW 3DVWRRU :LF
PDDUW WHU JHOHJHQKHLG YDQ ]
VWH YHUMDDUGDJ OLHW SODDWVHQ

NDWKROLHNH JHGHHOWH YDQ GH EHJL

DDQ GH (QVFKHGHVHVWUDDW

+HLOLJ +DUWEHHOG

60DFKWRIIHUV RRUORJVJIJHZHOG

(UHKRI VODFKWRIIHUV

$DQ GH (QVFKHGHVHVWUDDW OLJW KHW (UHKRI VODFKWRIIHUV E|
KHOHPDDO OLQNV NDQW ORVNHH YDQ GH SDURFKLHEHJUDDISO
HLGH OLQNHU JHGHHOWH +LHU OLJJHQ YDQ GH VODFKWRIII
EHIJUDYHQ

' RQWGHN PHHU RS GH YROJHQG




@ %HWVLH )UDQNHQKXLYV

ORQXPHQW %HWVLH JUDQNHQKXLV
WHWVLH “$/6 ((1 +(5)67%/$" % (1 -(
(**(58.7 .:(76%$$5 :((5/226
29(5*(/(9(5' $$1 '( 67250 9%1
9(51,(7,*,1* '( 1(17(%/2(, .6 $$1
-(9225%,-*(*$$1 0$85,&( -2/<

ORQXPHQW %HWVLH JUDQNHQKXLYV

‘LM JHGHQNHQ

‘LM JHGHQNHQ 2Q]H MRRGVH PHGHE
GLH LQ GH MDUHQ XLW +DDNV
ZHUGHQ ZHJJHYRHUG HQ YHUPRRUG

‘LM JHGHQNHQ

© 6\QDIRIH

6WROSHUVWHLQ

5XLVVFKHQERUJ 2SVFKULIW 9RRU RQ]H
RQEHNHQGH -RRGVH PHGHEXUJHUV YHUGUXNW
HQ YHUYROJG GRRU KHW QD]JLUHJLPH

6WROSHUVWHLQH 6\QDJRJH

' RQWGHN PHHU RS GH YROJHQG




6\QDJRJH

-RRGVH LQZRQHUV YDQ +DDNVEHUJHQ
GH 6\QDJRJH ODWHQ ERXZHQ ,Q
LQJHZLMGH DOV JHEHGVKXLV YDQ GH
1HGHUODQGVH ,VUDSOLWLVFKH JHPHF
+DDNVEHUJHQ =LH YHUGHU KHW ERUC
JHSODDWVW

@ 6DORPRQ )UDQNHQKXLYV

6WROSHUVWHLQH %YODQNHQEXUJHUVWUDDW

6BWROSHUVWHLQH

%ODQNHQEXUJHUVWUDDW  +LHU ZRRQGH KHW HFKWSDDU 6DORF
-RKDQQD J)UDQNHQKXLV )DONHQVWHLQ NLQGHUHQ -RQDV -DFRE
-XOLD +HQULSWWH -DFRE )UDQNHQKXLV EURHU YDQ YDGHU HQ

)DPLOLH )UDQNHQKXLV
.XUW )DONHQVWHLQ QHHIMH :HUG HU ELM GH
UD]]LD GRRU /LGD .HPSHUV ]DW LQ KHW YHUJHW
GLH DDQ GH RYHUNDQW ZRRQGH WXVVHQ XLW
JHKDDOG HQ GDDUGRRU RYHUOHHIGH .XUW

! RQWGHN PHHU RS GH YROJHQG




@ .DUO )UDQN HQ 0LQQD *ROGEHUJ

BWROSHUVWHLQH

%ODQNHQEXUJ +LHU ZRRQGHQ .DUC
HQ OLQQD *ROGEHUJ &REOHQ]HU .DUO
LQ LQ OHQJHQGH 'XLWVODQG JHE
KHHIW YLD JLMQ YDGHU GH 1HGHUODQ
QDWLRQDOLWHLW ,Q PRHW KLM L
PLOLWDLUH GLHQVW ,Q JDDW KLM
'XLWVODQG HQ KXZW PHW (OVD *ROG

6WROSHUVWHLQH %ODQNHQEXUJ

.DUO )UDQN PHW VFKRRQ]XV $0OPD
.DUO PHW VFKRRQ]XV $OPD *ROGEHUJ 0LQD
*ROGEHUJH &REOHQ]JHU PRHGHU YDQ $OPD
*ROGEHUJ ZHUG RSJHQRPHQ LQ KHW 6W
$QWRQLXV]JLHNHQKXLY LQ +DDNVEHUJHQ
9DQGDDU LV ]JH YLD :HVWHUERUN RS DSULO
RS WUDQVSRUW JHVWHOG QDDU 6RELERU 2S
DSULO LV ]JLM GLUHFW ELM DDQNRPVW
YHUPRRUG O0LQD LV MDDU

.DUO )UDQN HQ 0LQQD *ROGEHUJ

! RQWGHN PHHU RS GH YROJHQG




()

+DQ -RUGDDQ

ORQXPHQW +DQ -RUGDDQ
%HJUDDISODDWY KRHN 6SRRUVWUDDW
SRUWLHUVWHHJ +HQGULN -RKDQ +DC
ZHUG JHERUHQ LQ +DDNVEHUJHQ RS
+LM ZDV GH ]JRRQ YDQ -DQ *HUKDL
+HQGULN -RUGDDQ HQ *HHUWUXLG %H
BWURLQN +DQ ZHUG ELM KHW JRJHQR
(QJHOODQGVSLHO YHUUDGHQ HQ RSJF

KWWSV ZZZ WUDFHVRIZDU QO VLJKW
HQW +DQ -RUGDDQ KWP 6SRUHQ YDQ

+DQ -RUGDDQ PRQXPHQW

ORQXPHQW RYHUOHGHQHQ -RUGDDQ

ORQXPHQW RYHUOHGHQHQ -RUGDDQ
%RXZPHHVWHU 2S DSULO ZHUG ELM
PDFKLQHIDEULHN 6WRUN LQ +HQJHOR 2Y KHW
VHLQ ZHUG JHJHYHQ YRRU HHQ VWDNLQJ
ZDDUDDQ RRN KHW SHUVRQHHO YDQ
WH[WLHOIDEULHN -RUGDDQ DDQ PHH GHHG +HW
JHYROJ ZDV GDW PHQVHQ LQ +DDNVEHUJHQ
ZHUGHQ RSJHSDNW ZDDUYDQ HU ZHUGHQ
JHIXVLOOHHUG

' RQWGHN PHHU RS GH YROJHQG




ORQXPHQW VODFKWRIIHUV -RUGDDAQ

30DDWV YDQ H[HFXWLH LV ELM KRWHZC
'H %URHLHUG DDQ GH +HQJHORVHVW
(QVFKHGH ZDDU HHQ PRQXPHQW LV J

KWWSV 7Z7ZZ WUDFHVRIZDU QO VLJKW
HQW ([HFXWLHV (QVFKHGH KWP 'H %!
(QVFKHGH

1D GH RRUORJ ZHUG HHQ JHGHQNVWHHQ
JHSODDWVW YRRU GH RPJHNRPHQ PHGHZHUNHUYV
YDQ WH[WLHOIDEULHN -RUGDDQ MRGHQ
PHLVWDNLQJ HQ RYHULJ PHLVWDNLQJ ,QPLGGHOV
LV GH VWHHQ LQJHPHWVHOG LQ ppQ YDQ GH
PXUHQ YDQ *H]JRQGKHLGVFHQWUXP 'H
%RXZPHHVWHU

+HUGHQNLQJVPRQXPHQW OHLVWDI

ORQXPHQW -RUGDDQVODFKWRIIHUYV

' RQWGHN PHHU RS GH YROJHQG




@ -RRGVH %HJUDDISODDWYV

-RRGVH EHJUDDISODDWYV
*RRUVHVWUDDW -RRGVH %HJUDDISODDWY YRRU PHHU LQIRUPDWL
%HJUDDISODDWYV

KWwWSVY KDDNVEHUJHQLQEHHOG QO YLGHR MXQL URQGOHLGLQJ
VEHUJHQ -RRGVH EHJUDDISODDWYV

@ $URQ 6DORPRQV

6WROSHUVWHLQH
%HDWUL[VWUDDW ZRRQGHQ $URQ 6I
HQ JLMQ YURXZ (PPD 6DORPRQV )UDQN
(PPD ZHUG JHERUHQ RS LQ
20GHQ]DDO =H WURXZGH LQ PHW
1HXHQKDXV DINRPVWLJH FRUUHVSRQG
6DORPRQV =H NUHJHQ VDPHQ YLHU N

6WROSHUVWHHQ %HDWUL[VWUDDW

' RQWGHN PHHU RS GH YROJHQG




(LEHUJVHVWUDDW "RQDV +HLPDQ

JUDQNHQKXLV LV RS PHL JHERUHQ LQ
+DDNVEHUJHQ %LM GH UD]]LD YDQ

VHSWHPEHU LQ (QVFKHGH HQ RPJHYLQJ

ZHUG -RQH RSJHSDNW HQ RS WUDQVSRUW JHVWHOG
QDDU ODXWKDXVHQ 2S RNWREHU LV KLM
GDDU RPJHNRPHQ +LM LV GDQ MDDU RXG

6WROSHUVWHLQ (LEHUJVHVWUDDYV

-RQDV YHHKDQGHODDU YDQ EHURHS Z
KLHU LQ ELM JLMQ RXGHUV YDGHU ZD
RXGHUV ]XVMH HQ YHUORRIGH RYHUC
RRUORJ GDQN]LM KHW RQGHUGXLNHQ

OROHQVWUDDW 2S IHEUXDUL LV ,]DN

GH :LWWH JHERUHQ LQ (SH +LM ZDV JHWURXZG
PHW 5HJLQD 6DUD *RGVFKDON +HW HFKWSDDU
YOXFKWWH LQ QDDU 1HGHUODQG HQ NZDP LQ
+DDNVEHUJHQ WHUHFKW =LMQ HFKWJHQRWH ZHUG
HUQVWLJ JLHN HQ RYHUOHHG LQ QRYHPEHU

LQ KHW 6LQW $QWRQLXV]LHNHQKXLV LQ

+DDNVEHUJH
Q 6WROSHUVWHLQ =HHGLMN



6WROSHUVWHHQ =HHGLMN

=HHGLMN +LHU ZRRQGH (ULFK OHLH
RXGHUV HQ KXQ RYHULJH NLQGHUHQ

+DDNVEHUJHQ =LMQ YDGHU ZDV YHHK
HQ VODJHU (ULFK ZLOGH EDQNHWEDN
+LM JLQJ LQ GH OHHU ELM HHQ EDNNH
, Q NHHUGH KLM GHILQLWLHI QDDU
+DDNVEHUJHQ WHUXJ =LMQ ]XVWHU (|
JHWURXZG

(PPD ZRRQGH PHW KDDU PDQ 6LHJPRQG
JLHYHQGDJ HQ KXQ WZHH NLQGHUHQ -RKDQ HQ
BHOPD +HQULSWWH LQ +HQJHOR 6LHJPRQG

/ILHYHQGDJ ZHUG ELM HHQ

UD]]LD RSJHSDNW HQ

(ULFK YHUWURN QDDU +HQJHOR RP JLMQ ]XVWHU WH
KHOSHQ 7RHQ (PPD HQ KDDU NLQGHUHQ
ZHUGHQ RSJHKDDOG ZHUG RRN (ULFK

PHHIJHQRPHQ

6WROSHUVWHLQ =HHGLMN

=HHGLMN -RVHSK 6RHVPDQ YDQ +DU
JHPHQJG KXZHOLMN PHW *HHUWUXL G
2S PDDUW EHWURN KLM GH ZRQL(

+DDNVEHUJHQ +LM ZDV FRPPLHV



-RVHSK 6RHVPDQ YDQ +DUHQ
*HERUHQ LQ (LQGKRYHQ PDDUW HQ
RYHUOHGHQ LQ ODXWKDXVHQ RNWREHU
%HUHLNWH GH OHHIWLMG YDQ MDDU

@ 6WHXQ /IDQGVFKDS 2YHULMVVHO

60O0DFKWRIIHUV % RPEDUGHPHQW

60DFKWRIIHUV RRUORJVIJHZHOG

-H EHQW KLHU WH JDVW RS GH URXWH YDQ 6WLFKWLQJ /IDQGVFKEC
EHKHUHQ HQ ROQWZLNNHOHQ GH QDWXXU HQ KHW VWUHHNHLIHQ ¢
]JRGDW KHW HU JRHG OHYHQ LV

' RQWGHN PHHU RS GH YROJHQG




+RH PHHU PHQVHQ EHWURNNHQ JLMQ KRH EHWHU ZH ODQGVFKDS
EHVFKHUPHQ :LVW MH GDW MH DO YULHQG ZRUGW YDQDI % S
RQWYDQJ MH HHQ YULHQGHQSDV ZDDUPHH MH NRUWLQJ RS DFWL
YULHQGHQH[FXUVLHV NULMJW

KWwSV ODQGVFKDSRYHULMVVHO QO PHHKHOSHQ ZRUG YULHQG

6SRRUVWUDDW $OPD *ROGEHUJ ZRR
KDDU WDQWH 6RSKLH -RVHSK &REOHQ
KHWJHOIGH DGUHYVY LQ +DDNVEHUJHQ

VDPHQ RQGHU ELM *HUKDUG %DOWLQI
YHUUDGHQ HQ YLD GH FRQFHQWUDWL/
$PHUVIRRUW HQ 9XJKW QDDU $XVFKZL
WUDQVSRUW JHVWHOG HQ GDDU PHWEL

6WROSHUVWHHQ 6SRRUVWUDDW

$OPD *ROGEHUJ 7ZLVWULQJHQ PHL 2
$XVFKZLW] PHL %YHUHLNWH GH OHHIWLMG
YDQ MDDU %HURHS IDEULHNVDUEHLGHU
6RSKLH -RVHSK &REOHQ]JHU :HKGHP

GHFHPEHU 2 $XVFKZLW] PHL

%YHUHLNWH GH OHHIWLMG YDQ MDDU

$OPD *ROGEHUJ



