':$56 '225 29(5,-66(/ "((/

5287( NP

, QWURGXFWLH

'ZDUV GRRU 2YHULMVVHO 2 YDQ GH RRUVSURQJ YDQ GH 5HJJH
HHUVWH GHHO YDQ GH]H WZHHGDDJVH ILHWVURXWH EUHQJW X
QDDU GH PRQGLQJ YDQ GH 5HJJH LQ GH 9HFKW ELM 2PPHQ (HC
ODQGVFKDSSHQ

SRXWH JHPDDNW GRRU

SRXWH JHPDDNW GRRU /2 WHU JHOHJHQKHLG YDQ KHW DIVFKHL
2YHULMVVHO *HFRQWUROHHUG GRRU URXWHYULMZLOOLJHU 'k
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'ZDUV GRRU 2YHULMVVHO GHHO

SUDNWLVFKH LQIRUPDWLH
'HIH URXWH YROJW J]RYHHO PRJHOLMN GH ORRS YDQ GH 5HJJH

1DDbU GH VWDUWORFDWLH

6WDUW YDQ GHHO YDQ GH URXWH EHYLQGW JLFK ELM VWDWLF
SDPUNHHUJHOHJHQKHLG 'H WZHHGDDJVH URXWH HLQGLJW LQ 0O
WHUXJ NXQW UHL]JHQ QDDU *RRU 8 NXQW RRN NLH]JHQ YRRU H
YDQXLW *RRU 8 NXQW GDQ YLD VWDWLRQ 1LMYHUGDO RI VWDV
URXWH PHW GH WUHLQ WHUXJUHL]HQ QDDU KHW VWDUWSXQW

JLHWVNQRRSSXQW

a JLHWVNQRRSSXQW

NP
7ZHQWHNDQDDO

° JLHWVNQRRSSXQW

NP
+XLV :HOGDP

NP (OVHQHUEURHN

NP
JLHWVNQRRSSXQW

NP JLHWVNQRRSSXQW

NP
:DWHUPROHQ 'HQ +DOOHU

NP SRITHUWMHVODQGVFKDS

NP
2RUVSURQJ YDQ GH 5HJJH

NP JLHWVNQRRSSXQW

NP
+XL]H 'LHSHQKHLP

NP .DUWHODDUVKRHN

NP
JLHWVNQRRSSXQW

NP JLHWVNQRRSSXQW

NP
JLHWVNQRRSSXQW

NP JLHWVNQRRSSXQW

NP
+HUVWHO 5HJJH LQ *RRU .
N P ' RQWGHN PHHU RS GH YROJHQGH SDJLQD




9HUYROJ URXWH

5HJJH ELM (QWHU
NP

+HW ([RR
NP

JLHWVNQRRSSXQW
NP

/IDQGJRHG *ULPEHUJ
NP

JLHWVNQRRSSXQW 7,3
NP

5HJJH ELM =XQD HQ 1RWWHU
NP

JLHWVNQRRSSXQW
NP

JLHWVNQRRSSXQW
NP

9HOGNDPS
NP

'H (YHUVEHUJ
NP

JLHWVNQRRSSXQW
NP

'XLYHFDWH
NP

.RHPDVWH
NP

JLHWVNQRRSSXQW
NP

.DOYHQKDDU
NP

JLHWVNQRRSSXQW
NP

JLHWVNQRRSSXQW
NP

.DVWHHO 6FKXLOHQEXUJ
NP

JLHWVNQRRSSXQW
NP

'H ODUVGLMN
NP

JLHWVNQRRSSXQW
NP

'H 7TDWXPV
NP

JLHWVNQRRSSXQW
NP

JLHWVNQRRSSXQW
NP

JLHWVNQRRSSXQW
NP

JLHWVNQRRSSXQW 7,3
NP

6WXZ +DQFDWH
NP

RQWGHN PHHU RS GH YROJHQGH SDJLQD




9HUYROJ URXWH

JLHWVNQRRSSXQW
NP

$UFKHPHUPDWHQ
NP

JLHWVNQRRSSXQW
NP

JLHWVNQRRSSXQW
NP

+XL]H $UFKHP
NP

JLHWVNQRRSSXQW
NP

ILHXZHEUX]J
NP

JLHWVNQRRSSXQW
NP

%HVWKPHQ
NP

6WHXQ KHW ODQGVFKDS
NP

7UHLQVWDWLRQ 2PPHQ
NP

(LQGH YDQ GH URXWH




N P

+HW 7ZHQWHNDQDDO YHUELQGW VLQC
7ZHQWH PHW GH ,-VVHO +HW NDQDDO
DDQJHOHJIG RP GH 7ZHQWVH LQGXVWL
YRRUJLHQ YDQ JURQGVWRIIHQ 9DQDI
=XWSKHQ ORRSW KHW NDQDDO ODQJV
+HQJHOR QDDU (QVFKHGH

.HQPHUNHQG YRRU GH DDQOHJ LQ GH
GH MDUHQ - ZDV GDW KHW ZHUN

$DQOHJ 7ZHQWHNDQDDO EMB§
RW GHHO JHEHXUGH DOV ZHUNYHL

2727 QLHXZVXLWGHOGHQ QOJU

YRRU ZHUNOR]JHQ (HQ DDQ]JLHQOLMN GHHO YDQ GH DDQOHJ JHEH
HQ NUXLZDJHQ

Q NZDP KHW NDQDDO QDDU $OPHOR JHUHHG 2 GH JRIJHQRHPG
EHKHHUGHU 5LMNVZDWHUVWDDW YDQ 'H 7ZHQWHNDQDOHQ 'RRU
,-VVHOGDO HQ 7ZHQWH ]JLMQ HU ELM (HIGH 'HOGHQ HQ +HQJHOR

.DUDNWHULVWLHN JLMQ GH WDOULMNH ERRJEUXJJHQ RYHU KHW I
ZHUGHQ XLWJHYRHUG

HOGDP LV ppQ YDQ GH JURWHUH ODQGJRHGHUHQ

YDQ 2RVW 1HGHUODQG +HW HUYH HQ JRHG

‘HOGDP ZRUGW YRRU KHW HHUVW JHQRHPG

RPVWUHHNYV +HW ODQGJRHG PHW KHW

NDVWHHO HQ WXLQHQ DOV PLGGHOSXQW EHVWDDW XLW
ERVVHQ DNNHUV ZHLODQGHQ EHNHQ
NDUDNWHULVWLHNH ODQHQ PRQXPHQWDOH KXL]HQ

HQ ERHUGHULMHQ

%RHUGHULM :HOGDP IRWRJUDDI (
$DQ GH OXLNHQ JHVFKLOGHUG,LQ G Uo\%é Q
]ZDUW HQ JHHO NDQ PHQ KHUNHQQHQ GDW PHQ



WH PDNHQ KHHIW PHW HHQ JHERXZ YDQ KHW ODQGJRHG

*UDDI $OIUHG ]1X 6ROPVY 6RQQHQZDOGH LV GH KXLGLJH HLJHQDD!
HQ ILMQ YURXZ JUDYLQ 'U &KULVWLQH ]X 6ROPV 6RQQHQZDOGH
EHODQJULMNVWH WDNHQ RP KHW ODQGJRHG RQJHVFKRQGHQ GR
JHQHUDWLH

90DN WHQ RRVWHQ YDQ 'LHSHQKHLP \
RXGH ZDWHUPROHQ 'HQ +DOOHU DDQ
'LHSHQKHLPVH OROHQEHHN .HQQHUV
YHUPRHGHQ GDW GLW GH RXGVWH ZD!
YDQ 1HGHUODQG LV +LM ZRUGW DO L
YHUPHOG

'H PROHQ LV GDQ HLJHQGRP YDQ GH +
'LHSHQKHLP :ROEHUWXV +HW YHUVW
‘DWHUPROHQ 'HQ +DOOHU YDQ :ROEHUWXV VWRQG GLUHFW QDD
+LHU VWDDW QX GH ERHUGHULM 1LMK

HHQ EHWHNHQLVYROOH QDDP LV ,Q NULMIJW GH KHHUOLMNKH
HLIHQDDU -DQ YDQ 'LHVW GLH ELVVFKRS YDQ 8WUHFKW

,Q GH DFKWWLHQGH HHXZ ZHUG GH VWDG '"HYHQWHU HLJHQDDU Y
NUHHJ GH VWDG RRN JHJJHQVFKDS RYHU KHW ZDWHU YDQ GH 5HJ
VFKHHSYDDUW RS GH 5HJJH 'HYHQWHU YHUNUHHJ ]R KHW PRQRS
'XLWVH DFKWHUODQG

'H ZDWHUPROHQ YDQ 'LHSHQKHLP LV HHQ RQGHUVODJPROHQ 'H |
ZRUGW GRRU KHW VWURPHQGH ZDWHU LQ EHZHJLQJ JHEUDFKW
PDDOVWHQHQ GLH JHVFKLNW ZDUHQ RP JUDDQ WH PDOHQ PDDU
vODDQ +HW zZzDV GXV HHQ YHHO]JLMGLJ ZHUNWXLJ



,VGH 5HJJH HHQ 2YHULMVVHOVH ULYLHU" 2YHU
GH]H YubbJ ]1DO QLHW YHHO GLVFXVVLH RQWVWDDQ
,PPHUV RYHU HHQ OHQJWH YDQ NP VWURRPW
GH]JH ULYLHU GRRU 2YHULMVVVHO 2RN RYHU GH
PRQGLQJ LV JHHQ PLVYHUVWDQG GH 5HJJH
VWURRPW WXVVHQ ELM 2PPHQ XLW LQ GH 9HFKW
ODDU GH EURQ YDQ GH 5HJJH LV LHWYV
RQGXLGHOLMNHU

+DYH]DWH :HVWHUYOLHU EURQ
IDQGVFKDS 2YHULMVVHO

THIHQZRRUGLJ LV GH ORRS YDQ GH 5HJJH WH YROJHQ YDQDI '"LH!
KHW JHELHG WHQ ZHVWHQ YDQ GH KDYH]DWH :HVWHUYOLHU 2RU
*HOGHUVH RRUVSURQJ 'H KXLGLJH .RQLQJVEHHN LQ GH $FKWHUE
ERYHQORRS YDQ GH 5HJJH

%LM GH DDQOHJ YDQ GH 6FKLSEHHN LQ KHW EHJLQ YDQ GH YLMIV
YHUELQGLQJ WH YHUYDOOHQ 'H VWDG '"HYHQWHU KDG EHODQJ EI
PHW 'XLWVODQG HQ PDDNWH KHW RQPRJHOLMN GDW GH 5HJJH ZH
VFKHHSYDDUWYHUELQGLQJ WXVVHQ 'XLWVODQG HQ =ZROOH

+XL]JH 'LHSHQKHLP LV GH RXGVWH KDY
YDQ KHW VWDGMH 'LHSHQKHLP +HW J
'LHSHQKHLP HHUVWH HLIJHQDUHQ YDC
'LHSHQKHLP LQ GH KHHUOLMNKHLG 'Ll
ZRUGW YRRU KHW HHUVW YHUPHOG LC

+HW KXLV VWDDW JHERXZG WHJHQ HH
WHUUHLQRSKRJLQJ GH &DVWHHOEHO

+XL]H 'LHSHQKHLP EURQ ll—?&HB%%L@({;MﬁH HHQ YHUGLHSLQJ ODJ}
.DVWHOHQVWLFKWLQJ DFKWHUVWH JHGHHOWH

8LW DUFKHRORJLVFK RQGHU]JRHN LQ NZDP QDDU YRUHQ GDW
SOHN XLW HHQ EUHGH ULQJZDO KHHIW EHVWDDQ ,Q GH H HHXZ
VWHQHQ KXLV JHERXZG



9RRU GH KDYH]DWH VWDDW HHQ JURWH ]JDQGVWHQHQ SRRUW ,Q
JLFK HHQ DOOLDQWLHZDSHQ YDQ KHW JHVODFKW %HQWLQFN ]LO
JHVODFKW 9DQ ,WWHUVXP GULH HJHOVNRSSHQ HQ KHW MDDUWD

+XLV 'LHSHQKHLP ZHUG LQ JHNRFKW GRRU GH IDPLOLH 'H 9RYV
ZRUGW WKDQV QRJ VWHHGY EHZRRQG GRRU GH EDURQHVVH 'H 9F

,Q GH GH HHXZ RQWVWRQG *RRU ODQJV KHW
ODJH ZDWHU YDQ GH 5HJJH 'RRU GH ODJH
ZDWHUVWDQG NRQ GH 5HJJH DOOHHQ GRRU NOHLQH
WUDQVSRUWVFKHSHQ PHW HHQ SODWWH ERGHP GH
JRIHQDDPGH JRPSHQ ZRUGHQ EHYDUHQ

,Q GH GH HHXZ OLHWHQ EURHGHUV GH
YHUELQGLQJVEHHN GH 1LHXZH %HHN JUDYHQ

WXVVHQ GH SHJJH HQ GH 6WDGY, pHJ)IH - ny «RrU YRRUGDW GHIH
ZDDUGRRU GH NRRSZDDU LQ GH,YWRFPNRYc EUrRQ 2D0G *RRU

ZRUGHQ JHEUDFKW 'RRU GH]H 6WDGV 5HJJH RQWVWRQG HU HHQ
XLW WRW HHQ VWDG GDW LQ VWDGVUHFKWHQ NUHHJ

'RRU GH DDQOHJ YDQ GH VSRRUOLMQ ODQJV *RRU HQ KHW J
YHUVOHFKWHUGH GH ZDWHUWRHYRHU QDDU GH 5HJJH +HW VWLC
GH 5HJJH NUHHJ GRRU GH VWDQN HHQ VOHFKW LPDJR 2P GH]H U
HHXZ LQ YHUYDO JHUDDNW HQ RYHUNOXLVG

'H ODDWVWH MDUHQ KHHIW ZDWHUVFKDS 9HFKWVWURPHQ GH 5HJ
ZRRQ HQ ZHUNRPJHYLQJ 'RRU GH 5HJJH PHHU UXLPWH WH JHYH
YDQ HHQ PRRLH HQ VFKRQH ULYLHU PHW JORRLHQGH RHYHUV ZLC
YRHGLQJVEURQ YLQGHQ

'DDUPHH LV QLHW DOOHHQ KHW JH]JLFKW YDQ *RRU DOV VWDG YH
NXQQHQ ZHHU JHQLHWHQ YDQ GH QDWXXU ODQJV KHW ZDWHU



9DQ RRUVSURQJ LV KHW (OVHQHUEUR
QDW JHELHG 'H QDDP JHHIW KHW RRN
ZDV KHW PRHUDVERVY EURHN ELM (O\
JURQGZDWHU VWURRPGH KLHU YDQDI
VWXZZDOOHQ YDQ 5LMVVHQ HQ (QWHL
5HJJHGDO

(OVHQHUEURHN YyyU HQ QD KHULQULFKWLQJ
EURQ ZZZ PDNDQ QO

2S GH ODDJJHOHJHQ JURQGHQ VWDJQHHUGH GH ZDWHUVWURPLQ.
PRHUDVVHQ *HOHLGHOLMN ZHUGHQ GH PRHUDVVHQ RQWJRQQHQ
FXOWXXUODQGVFKDS (OVHQHUEURHN 'H ODDJJHOHJHQ JURQGHQ
HQ KRRLODQG HQ RPJHYHQ GRRU HLQGHOR]H ULMHQ HO]JHQKRXW

(HQ DDQWDO MDDU JHOHGHQ KHHIW KHW ZDWHUVFKDS GH ORRS "
ZDWHUJDQJ GH RXGH EHGGLQJ YDQ URQG

,Q KHW ]XLGHOLMNH 5HJJHGDO NRPHQ WDOULMNH
JHWVROHHUGH GHN]DQGKRRJIJWHQ YRRU +HW ]JLMQ
IDQGNRSMHV XLW GH ODDWVWH LMVWLMG RQWVWDDQ
GRRU KHW RSZDDLHQ YDQ ]DQG WLMGHQV KHW
WRHQGUDNOLPDDW GDW WRHQ KHHUVWH 'LW
ODQGVFKDSVW\SH ZRUGW ZHO NRSMHVODQGVFKDS

RI SRITHUWMHVODQGVFKDS JHQRHPG

'H KRRIJWHV JLMQ JR NOHLQ GDW HU FRRU,
H

96%§éVFKDS RS WRSR.
HQNHOH ERHUGHULMHQ RS SDVWH, 2§ GH NRSMHV

RQWVWRQGHQ LQ GH ORRS YDQ GH WLMG GRRU SODJJHQEHPHVW
JHULQJH RPYDQJ JLMQ KHWHQ JH LQ YDNWDDO HHQPDQVHVVHQ R

+RHZHO KHW KRRIJWHYHUVFKLO VOHFKWYVY JHULQJ LV 2 KRRJIXLW F
ODQGVFKDSSHOLMN HIIHFW DDQJLHQOLMN HQ LV HU HHQ JHYDUL!
RQWVWDDQ



:DDU GH $ GH 5HJJH NUXLVW ODJ YUR
EXLWHQSODDWY KHW .DWWHODDU RF
JHVFKUHYHQ DOV .DUWHODDU +HW O]
ZRUGW LQ YRRU KHW HHUVWH YHU
HHQ OHHQJRHG YDQ GH ELVVFKRS YD

.DWWHODDU EURQ Z2ZZ PDUFHOWHWWHUR QO

+HW KXLV VWRQG RS HHQ GXEEHO RPJUDFKW YLHUNDQW SHUFHH
JHOHJHQ DDQ GH ZHVW]LMGH YDQ GH 5HJJH HQ WHJHQZRRUGLJ C
+RH KHW KXLV HUXLW JH]JLHQ KHHIW ZHWHQ ZH QLHW (U JLMQ J}
JHEOHYHQ

9DQ GH EXLWHQSODDWY UHVWHQ QRJ VOHFKWY HQNHOH HOHPHQ
DDQZH]LJ KHW GDWHHUW XLW 2RN YDQ GH JUDFKW JLMQ GHC
RQWVOXLWLQJVZHJ EHVWDDW QRJ DOWLMG GH .DUWHODDUVGLM

$DQ GH ]XLG]JLMGH KLHUYDQ OLJW QX KHW (UYH .DWWHODDU PDL
+RWWLQJHU KLHU SHUFHOHQ ERV 'LUHFW WHQ QRRUGHQ YDQ GH
LV QRJ DOWLMG WH KHUNHQQHQ DOV HHQ IRUVH ZHOYLQJ LQ KH\
5HJJH GLUHFW WHQ QRRUGHQ YDQ GH DXWRZHJ

9RRU GH QDWXXU LV KHW YDQ EHODQJ GDW KLHU ODQJV GH 5HJJ
JLMQ RYHUJHEOHYHQ LQ GH .DUWHODDUVKRHN +HW JLMQ VPDOO
JHVFKHLGHQ GRRU VORRWMHYV

$O0V GH ZDWHUKXLVKRXGLQJ LQ GLW JHELHG YROGRHQGH NDQ ZR
JLMQ RP KLHU HHQ VFKUDOH KRRLODQGYHJHWDWLH PHW GRWWHL
HHQ IUDDLH DDQYXOOLQJ RS GH KDOIQDWXXUOLMNH EHJUD]LQJV
RS XLWIJHEUHLGH VFKDDO ]XOOHQ RQWVWDDQ



=RDOV RS YHHO SODDWVHQ ODQJV GH 5HJJH LV
RRN ELM (QWHU KHW ODQGVFKDS DDQJHSDVW DDQ
GH KXLGLJH WLMG 'H EHGGLQJ YDQ GH 5HJJH LV
YHUNOHLQG HQ ZHHU PHDQGHUHQG JHPDDNW
+LHUGRRU ZRUGW GH DIYRHU YDQ KHW EHHNZDWHU
YHUWUDDJG 'H RHYHUODQGHQ JLMQ YHUODDJG
JRGDW ]JH DOV XLWHUZDDUGHQ GLHQHQ ELM
ZDWHURYHUVFKRW

(QWHUVH =RPS IRWRJUDDI +HQN ¢

9HHO JHELHGHQ ODQJV GH 5HJJH JLMQ EHVWHPSHOG DOV QDWXX
GRRU RUJDQLVDWLHY JRDOV /DQGVFKDS 2YHULMVVHO +LHU ELM
RYHUJHGUDJHQ DDQ SDUWLFXOLHUH HLIJHQDUHQ 2YHULJHQV ]JLM
EHKHHU YLQGW SODDWYVY JRDOV DIJHVSURNHQ PHW GH SURYLQFLF

2S GLW SXQW HLQGLJW GH %RYHQ 5H.
VWRQG DO LQ HHQ ERHUGHULM 'H
([RR ZRUGW YHUNODDUG YDQXLW (NH)
EHWHNHQW fHLNHQ RS KRRJJHOHJHQ

9DQXLW KHW QRRUGRRVWHQ PRQGW C
$D KLHU XLW LQ GH 5HJJH 'RRU GH]H
VDPHQYORHLLQJ YHUDQGHUW GH 5HJJ

ORQGLQJ (NVRVEKH $D LQ sHRFFXXVWH ULYLHU



2RLW ZDV GLW HHQ PDFKWLJH KDYH]DWH GLH ]JLFK

EUHHG XLWVWUHNWH ODQJV GH 5HJJH 1X

UHVWHUHQ DOOHHQ QRJ JUDFKWHQ ODQHQ HQ

ERVSDUWLMHQ 'H FXOWXXUJURQGHQ J]LMQ GRRU GH

WLMG KHHQ YHUNRFKW DDQ ERHUHQ LQ GH

RPJHYLQJ +HW ODQGJRHG ZRUGW UHHGV LQ
JHQRHPG

tHW KXLV EHKHHUVWH GH RYHUIRQI RYHU GH 5 EuRro
5HJJH HQ ZDV GDDUGRRU HHQ S \A)_Ll\/bj(,Q@NDDUW

EHODQJ 'H HLJHQDUHQ RQGHUKLHOGHQ JRHGH UHODWLHY PHW K
RRUVSURQNHOLMN GH HLIJHQDDU YDQ KHW NDVWHHO 6LQGV GH ?
HLIHQDUHQ JLFKW WURWY YDQ GHQ *ULPEHUJ-

9DQ GH JHERXZHQ LV QX QLHWY PHHU RYHU $DQ GH 5LMVVHQVH
WRHJDQJVSRRUW PDDU GH]H LV KLHU ODWHU JHSODDWVW

KWWSV QO ZLNLSHGLD RUJ ZLNL *ULPEHUJ *ULPEHUJ

7XVVHQ 5LMVVHQ HQ 1LMYHUGDO VWU
OLGGHQ 5HJJH GRRU KHW JHELHG YDQ
HQ =XQD 1HW DOV HOGHUV ZDV GH Ul
ORRS YDQ GH WZLQWLJVWH HHXZ YHU
HHQ WRW HHQ ZHLQLJ DDQWUHNNHOL|
DIYRHUNDQDDO YDQ ZDWHU

'RRUGDW YHOH EHYRONLQJVNHUQHQ |

PHULQUUEKWLQY sHaur Eu g e R g RS GH ULYLHU ZHUG K
2YHULMVVHO Q

GRGH ULYLHU 2RN ZDV GH ULYLHU UHFKWJHWURNNHQ HQ YHUGL
PRIJHOLMN WH EHYRUGHUHQ 'H RPJHYLQJ VWRQG fPHW GH UXJ Q

ODDU GLW LV JHOXNNLJ VWHUN YHUEHWHUG LQ GH DIJHORSHQ Gt
WHIJHQZRRUGLJ KHW DIYDOZDWHU HHUVW JH]XLYHUG YRRUGDW K
JHYROJ KLHUYDQ ZDV GDW HU ZHHU YLV JLQJ OHYHQ LQ GH ULYL



ZDQGHODDUV NHHUGHQ YHUYROJHQV WHUXJ

OHHU UHFHQW LV GH YLVLH YDQ KHW ZDWHUVFKDS HQ GH SURYLC(
YHUYXOW HHQ FHQWUDOH SOHN LQ KHW ODQGVFKDS $IYRHU YDC
QDGDW HHUVW KHW XLWHUVWH JHGDDQ LV RP UHJHQZDWHU YDV\

,PPHUV UHJIJHQZDWHU LV LHWV ZDDU MH VRPV WHYHHO YDQ KHEYV
WH ZHLQLJ 'DDURP LV KLHU LQ KHW NDGHU YDQ GH UXLOYHUNDY
YHUDQGHUG LQ HHQ WUDJH ULYLHU PHW YHHO PHDQGHUYV HQ EUI
RYHUKHHQ PDJ VWURPHQ

2P QLHW LQ FRQIOLFW WH NRPHQ PHW GH HFRQRPLVFKH ODQGER
VWURRPJHELHG YDQ GH 5HJJH HHQ QDWXXUIXQFWLH JHNUHJHQ Z
UXLPWH YRRU ZDWHU HQ QDWXXU (HQ SUDFKWLJ VWXN (FRORJL\
KHHIW JLMQ JH]JLFKW ZHHU QDDU GH 5HJJH JHNHHUG

'LW JHELHG LV HHQ YDQ GH NOHLQVWH
LQULFKWLQJVSURMHFWHQ ODQJV GH 5HJJH +HW LV
JHOHJHQ DFKWHU GH ZRRQZLMN /DQJH -DQ
W\SHUHQGH DUEHLGHUVZRQLQJHQ YDQ

ZHUNJHYHU 1LMYHUGDO 7HQ &DWH 'H
DFKWHUWXLQHQ YDQ GH]H ZRQLQJHQ JUHQ]HQ

DDQ KHW QDWXXUJHELHG

$DQ GH RRVWNDQW OLJW HHQ J Ve 'H

I]J-| RWR DDI $GUL 7ZLO
UDQGEHSODQWLQJ RS KHW WDOXG YDQ GH HV K U

JU
RRUW
ELM KHW QDWXXUJHELHG +HW JHELHG NHQPHUNW ]JLFK GRRU HH

GDDUWXVVHQ GRRU GH PHDQGHUHQGH 5HJJH +HW EHKHHU ZRUG
SRQ\.V



$DQ GH RRVWNDQW 9DQ GH 5HJJH HQ
GH QRRUGNDQW YDQ GH VSRRUOLMQ
'LHUGHQ OLJW KHW ODQGJRHG GH (YF
(HQ JHHU JHOLHIG ZDQGHOSDUN YRRU
LQZRQHUV YDQ 1LMYHUGDO 9DQ KHW
LQ DO ZHUG EHVFKUHYHQ LV DOOH
HHQ UXWQH RYHU

b\QLQ GRRU EUDQG YHU.

5XwQH (YHUVEHUJ IRWRJUSHIW+E6\?\<
2RN KH ODQGJRHG ZDV VWHUN YHUZ

-RRGH

'RRU VDPHQZHUNLQJ PHW HHQ SURMHFWRQWZLNNHODDU HQ GH J
ODQGJRHG ELM /IDQGVFKDS 2YHULMVVHO LQ EHKHHU JHNRPHQ

6DPHQ PHW YHOH YULMZLOOLJHUY HQ GH JHPHHQWH +HOOHQGRR
2RN GH YHUGHUH RQWZLNNHOLQJ KHEEHQ ZH VDPHQ PHW GLUHF\
JHEUXLNHUVY YDQ GH]H JHOLHIGH ZDQGHOSOHN YRUPJHJHYHQ

=R JLMQ R D GH (QJHOVH WXLQ KHUVWHOG HQ JLMQ 6WLQ]HQSOD
JHSODQW *UDFKWHQ JLMQ RSJHVFKRRQG =LFKWOLMQHQ JLMQ Kl
NXUNHQWUHNNHUVSDG LV KHUVWHOG (HQ SUDFKWLJ ZDQGHO HC
NRP YDQ 1LMYHUGDO

7HQ QRRUGHQ YDQ 1LMYHUGDO OLJW WXVVHQ GH
5HJJH HQ GH +HOOHQGRRUQVH %HUJ KHW
YRRUPDOLJH ODQGJRHG 'XLYHFDWH +HW LV QX

HHQ ERV HQ ZDQGHOJHELHG GDW JHOLHIG LV ELM

GH LQZRQHUV YDQ +HOOHQGRRUQ HQ 1LMYHUGDO -V
'LQWHUV DOV KHW JHYURUHQ KHHIW LV HU HHQ
SUDFKWLJH LMVEDDQ LQ KHW ERYV

SURHJHU 2DV KHW HHQ ODQGJRHE j HHHUNWU L, chwh EurQ wHH

YHUPHOGLQJ LQ GH DUFKLHYHQ Er 5\/ (5|éJ R{SIQW



+HW KHHW GDQ 'XLYHOVFRWH PDDU GH RRUVSURQJ YDQ GH]H EL
DFKWHUKDDOG /DWHU ZRUGW KHW RPVFKUHYHQ DOV HHQ VSLHN
RSVODJSODDWY YDQ ODQGERXZSURGXFWHQ EHVWHPG YRRU GH

(U zZzDV GXV HHUWLMGY VSUDNH YDQ ODQGERXZ RS GH]H SODDWYV
KHUHQKXLY LQ HHQ SUDFKWLJH RPJHYLQJ 7HJHQZRRUGLJ LV GH
SUDFKWLJH RPJHYLQJ LV JHEOHYHQ ]JHNHU QX GH 5HJJH ZHHU L
KHUVWHOG

*URWH GHOHQ YDQ GH JHNDQDOLVHHL
JLMQ KLHU JHGHPSW HQ GH RXGH PHD
ZHHU XLWJHJUDYHQ %LM GH LQULFKYV
5HJJH LQ LV UHNHQLQJ JHKRXGHQ
ZDQGHODDUV HQ ILHWVHUV YRORS PF

'DDUQDDVW LV UXLPWH JHPDDNW YRR

IXFKWIRWR .RHPDVWH EURB&WB@6§k%SDQ GH =RPS 2RN HHQ R
2YHULMVVHO WUDGLWLH KHW SDDVYXXU LV PHHJH

LQULFKWLQJVSODQQHQ (U LV HHQ SOHN YULMJHKRXGHQ ZDDU M
RSJHERXZG HQ NDQ EUDQGHQ 2RN LV HHQ YLVVWHLJHU JHPDDNYV
IWWLHNH EHSHUNLQJ

%LM GH DDQOHJ YDQ KHW FRPELSODQ KDG 5LMNVZDWHUVWDDW F
YHUORUHQ JHJDQH EHSODQWLQJ HQ QDWXXU /DQGVFKDS 2YHULN
LQJHYXOG YLD KHW KHUVWHO YDQ ODQGVFKDSSHOLMNH VWUXFW
JUDVODQGHQ



.RHPDVWH +HQQ\ V ORPHQWYV
3KRWRJUDSK\

9RRU /DQGVFKDS 2YHULMVVHO LV GLW
5HJJH KHUVWHOSURMHFW JHZHHVW 'l
NRFKW KLHU GHVWLMGY VDPHQ PHW J
+HOOHQGRRUQ HHQ ERHUHQEHGULMI

EHWUHIIHQGH ERHU LV YHUWURNNHQ

SRUWXJIDO

SHIJJHKHUVWHO .DWHQKRUVW IRWRJUDDI
(YHUW 'LMN

(HQ ERHUHQEHGULMI GDW LQ GH NQHO zZzDV JHNRPHQ GRRU XLWE
.UXLGHQZLMN LV YHUSODDWVW QDDU GH]H ORFDWLH HQ UXLP I
WRW QDWXXU 2XGH PHDQGHUV ]JLMQ YLD YRRUGHY DDQJHVORWH

2RN LQ GLW JHELHG JLMQ ILHWVSDGHQ DDQJHOHJG 'H KHOH VWU
UXQGHUHQ HQ SRQ\:V YDQ ORNDOH ERHUHQ 9LD YHHURRVWHUYV
PRHW VRPV HYHQ DIVWDSSHQ RPGDW HU HHQ NRH RI SRQ\ RS KH'

=RZHO GH .RHPDVWH DOV KHW .DOYHQKDDU ]LMQ DDQ GH QRRUG
ULFKWLQJ 6FKXLOHQEXUJ (U OLJW QX HHQ DDQHHQJHVORWHQ JF
5HJJH 'LW JHELHG ZRUGW GH .DWHQKRUVW JHQRHPG



_RHPDVWH YHH +HQQ\V PRPHQW
SKRWRJUDSK\

OHW HHQ EHHWMH IDQWDVLH JRX MH K
YRRUPDOLJH NDVWHHO 6FKXLOHQEXU
FHQWUXP YDQ 2YHULMVVHO NXQQHQ
GH PLGGHOHHXZHQ ODJ GLW NDVWHH
PLGGHQ YDQ GH 5HJJH DDQ GH RXGH °
ZHJ YDQ =ZROOH QDDU $OPHOR

+DYH]DWH 6FKXLOHQEXUJ LQ
LOOXVWUDWLH XLW KHW ERHN 9DQ (YHUVEHUJ
WRW (HUGH

9DQ KHW LQGUXNZHNNHQGH NDVWHHO ]JHOI LV QLHWYV EHZDDUG J
HHQ %RXZKXLV PHW VFKXXU XLW EHZDDUG JHEOHYHQ GDW L
ZRUGW EHVFKHUPG

1X LV KHW HHQ PRRLH ODQGHOLMNH RPJHYLQJ ZDDULQ GH RXGH
YDQ GH JUDFKWHQ JRHG WH KHUNHQQHQ LV 2RN GH ERRPJDDUCGC
HHUOLMN WH JLMQ GLH LV YDQ UHFHQWH GDWXP

6FKXLOHQEXUJ KHHWWH HHUVW 7HU OROHQ RPGDW KHW JHERXZ
5HJJH 'H PROHQ LV DOWLMG QRJ KHUNHQEDDU WHQ QRRUGHQ YL
PROHQ PHHU PDDU QRJ ZHO GH RPORRS GLH YURHJHU KHW ZDWtF



(HQ GHHO YDQ GH OROHQEHHN LV QRJ JLFKWEDDU $DQ GH]H EHH
JHVWDDQ 9HUGHURS DDQ GH 1LHXZH 7ZHQWVHZHJ QU D RI }
JHVWDDQ 7LMKXLV 2S QXPPHU OLJW GH RXGH EDNNHULM 5RQ

9DQDI GH 6FKXLOHQEXUJ JDDW HHQ ODQJH
UHFKWH ZHJ QDDU KHW QRRUGZHVWHQ 9DQZHJH
GH OLJJLQJ YDQ GH ZHJ LQ KHW YRFKWLJH HQ
QDWWH JHELHG WXVVHQ GH 5HJJH HQ GH
+HXYHOUXJ KHHWWH GH ZHJ YDQRXGV GH
ODUVGLMN ODUV LV GH DDQGXLGLQJ YDQ
YRFKWLJH ]JDQGJURQGHQ GLH YRRUDO DOV ZHLODQG
HQ KRRLODQG JHEUXLNW ZHUGHQ

ODUVGLMN EURQ /DQGVFKDS 2YHL
7HIJHQZRRUGLJ LV KHW RRN GH VFKHLGLQJ
WXVVHQ KHW QDWXXUJHELHG ODQJV GH 5HJJH HQ

KHW ERHUHQJHELHG PHHU ODQGLQZDDUWY ,Q KHW QDWXXUJHEL
5HJJH GLH YURHJHU ZDUHQ DIJHVQHGHQ RP GH 5HJJH VQHOOHU ]

,Q GH DIJHORSHQ MDUHQ LV KHW JHELHG GRRU GH SURYLQFLH DI
+RRIGVWUXFWXXU (+6 9HUYROJHQV KHHIW KHW ZDWHUVFKDS V
2YHULMVVHO HQ GH JHPHHQWH +HOOHQGRRUQ KHW JHELHG KHUL
QDWXXUOLMN DOV JHHU JHOLHIG XLWORRS HQ UHFUHDWLHJHELH

'LW JHELHG LV JHOHJHQ QDELM GH EX
ODUOH DDQ GH RRVWNDQW HQ GH EXX
(HOHQ HQ 5KDDQ DDQ GH ZHVWNDQW
JLMQ RXGH PHDQGHUV KHUVWHOG HQ
RRUVSURQNHOLMNH JHNDQDOLVHHUG
NLORPHWHUV ODQJHU JHZRUGHQ GRR
NURPPLQJHQ GLH JLMQ DDQJHEUDFKW
JLMQ DOOHPDDO ZHJJHKDDOG

7DWXPV EURQ /DQGVFKDS 2YHULMVVHO
OHW QDPH KHW KHUVWHO YDQ KHW
RRUVSURQNHOLMNH ODQGVFKDS YDQ



KRXWZDOOHQ ODDJ JHOHJHQ JUDVODQGHQ HO]JHQVLQJHOV LV P
JHQRHPGH FRPSHQVDWLHYHUSOLFKWLQJ YDQ 5LMNVZDWHUVWDD
EHYDDUEDDU PHW IOXLVWHUERWHQ HQ NDQR-V

%LM +DQFDWH NUXLVW GH 5HJJH KHW 2YHULMVVHOV
NDQDDO YDQ =ZROOH QDDU $OPHOR 'LW NDQDDO
ZHUG LQ JHJUDYHQ RP HHQ EHWHUH
VFKHHSYDDUWYHUELQGLQJ WH PDNHQ WXVVHQ
7ZHQWH HQ KHW ZHVWHQ YDQ GH SURYLQFLH

2PGDW GH WZHH ZDWHUZHJHQ HONDDU NUXLVWHQ

ZDV KHW QRGLJ RP KLHU HHQ VWXL WH FRF4HRvvvHOV .DQDDO P
RP WH YRRUNRPHQ GDW GH 0LGGHQ, 5HJJH JRX

OHHJORSHQ LQ KHW NDQDDO +LHUGRRU RQWVWRQG HU HHQ LQJ
PHW RXGH EHGGLQJHQ HQ PHDQGHUV +HW NDQDDO ZHUG LQ
VFKHHSYDDUW

BFKHSHQ YRHUHQ OLHYHU HQ VQHOOHU RYHU GH 7ZHQWHNDQDO'
ZDWHUDIYRHUNDQDDO LQ JHEUXLN 2S YHUVFKLOOHQGH SOHNNH
KHUNHQEDDU /DQJV KHW LQ RQEUXLN JHUDDNWH NDQDDO LV EL
SOHNMH LQ HHQ HHXZHQRXG ODQGVFKDS RQWVWDDQ

2P GH 5HJJH YDQDI GH %RYHQ 5HJJH VWURRPRSZDDUWY WRHJIDQ
LVv ELM +DQFDWH HHQ YLVWUDS JHPDDNW 1LHW DOOHHQ ILMQ YF
YLVVHUV NLQGHUHQ ZDQGHODDUV %HZHJHQG ZDWHU WUHNW L



'LW JHELHG JHOHJHQ WXVVHQ GH /HPI
HQ GH 5HJJH LV YRRU HHQ GHHO YULNM
YRRU QDWXXU ELQQHQ GH /DQGLQULF
+DP /HPHOH 'H HHUVWH LQULFKWLQJ\
JLMQ RRN XLWJHYRHUG ELQQHQ GH]H
ODQGLQULFKWLQJ 2XGH PHDQGHUV Z
RSJH]JRFKW HQ ZHHU XLWJHJUDYHQ

/PHOHUERUY Lo en yruwrEIIBEISS TR, (O L e w B
$QJrO 3LQ[WHQ

KHFWDUH LV XLWJHYRHUG DOV NOLPDDWEXIIHU 'RRU KHW PLQLYV
YULMJHVSHHOG RP GHOHQ YDQ 1HGHUODQG NOLPDDW SURRI WH
QDWXXU ODQGERXZVWUXFWXXUYHUEHWHULQJ HQ UHFUHDWLH

'H NDGHV ]LMQ ZHJJHKDDOG J]RGDW GH ULYLHU YULM NDQ PHDQG
QDWXXURQWZLNNHOLQJ ELQQHQ KHW JHELHG HU LV JHVFKRYHQ
SUDFKWLJH ILHWVSDGHQ DDQJHOHJG $O ILHWVHQG JLH MH LQ Zt
DDQ GH KRUL]JRQ RSGRHPHQ

$DQ GH UHFKWHURHYHU YDQ GH 5HJJH OLJW KHW
KXLV $UFKHP +HW WHUUHLQ LV QLHW WRHJDQNHOLMN
PDDU PHW HQLJH PRHLWH YDOW KHW WH RQWZDUHQ
GRRU GH ERVVHQ HQ GH ODQHQ KHHQ +HW

KXLGLJH KXLV ZHUG LQ LQ NODVVLHNH VWLMO
JHERXZG QDDU HHQ RQWZHUS YDQ GH DUFKLWHFW

'H ODDNHU

'LW ODQGKXLYVY YHUYLQJ KHW RX?':! IE{SEBLJ_‘:N(HHL&’ GdZ)W EURQ 58&(
KLHU LQ LHGHU JHYDO VLQGYV V]WRQG 7TRHQ

ZHUG "7KRPDV YDQ OX\GHQ HHQ SDWULFLsU XLW =ZROOH EHOHE
IDPLOLH OHHIGH KLHU WRWGDW KHW EH]LW LQ GRRU KXZHOLI
:LMFN



'H]JH DGHOLMNH IDPLOLH LV WRW RS GH GDJ YDQ YDQGDDJ QRJ D
$UFKHP ppQ YDQ GH GULH 6WLIVIRHGHUHQ YDQ (VVHQ HHQ EHNF
(UYHQ LQ <UWKH ELM :LMWKPHQ HQ LQ 20VW ZDUHQ GH DQGHU'}

'DW JLFK QX YRRUGRHW DOV HHQ HHQ
SDQQHNRHNHQUHVWDXUDQW LV HHQ k
HHQ URHPUXFKWH JHVFKLHGHQLV 1L}
ZDV GLW HHQ DGUHV YRRU WDOORI]H \
DQGHUH UHL]JLJHUV 2RN GH SURYLQF]
NZDP KLHU JUDDJ VDPHQ

'H 6WDWHQ YDQ 2YHULMVVHO YHUJDG
LééJHJHOPDWLJ GH QRWXOHQ

I1LHXZHEUXJ EURQ Z2zZ RXGYRUP%Wg‘
GH SObDWV ,Q GH 1LMEUXJJH YHU]DP

GDQ GH YHUWHJHQZRRUGLJHUV YDQ GH 5LGGHUVFKDS RYHU 2YH!
=ZROOH 'HYHQWHU HQ .DPSHQ

8LW GH]H RXGH JHVFKLHGHQLVY NXQQHQ ZH DIOHLGHQ GDW KLHU
5HJJH ZDV JHVODJHQ .RUWHU JHOHGHQ ZDV GH JURWH VSHHOW X
RRN HHQ JHOLHIGH WUHNSOHLVWHU YRRU GDJMHVPHQVHQ HQ VF
ILHXZHEUXJ KpW WUHISXQW JHOLHIG HQ EHNHQG

%HVWKPHQ VSUHHN XLW DOV %HVWKHP LV HHQ
EXXUWVFKDS LQ 2PPHQ %HVWKPHQ EHVWDDW XLW
HHQ DDQWDO KDOOHQKXLVERHUGHULMHQ HQ HHQ
JURWH HV RS GH IODQN YDQ GH P KRJH
%HVWKPHQHUEHUJ

%HWKPHQ YHUZLHUlI EHNHQGKHLG GRRU GH

%HVWKPHQHUEHUJ (HUVW RPGDW GH

TKHRVRILVFKH EHZHJLQJ YDQ -LGGX

.ULVKQDPXUWL GDDU JLMQ JRIJHQDDPGH

VWHUNDPSHQ RUJDQLVHHUGH /DWHU GRRU GH SDGYLQGHUVND|



,Q ZHUG KHW VWHUNDPS GRRU GH 'XLWVHUV JHEUXLNW DOV
EHNHQGH HQ EHUXFKWH FRQFHQWUDWLHNDPS 1X LV GH %YHVWKP
YDNDQWLHRRUG

,Q GH YRRUPDOLJH NRUHQPROHQ 'H %HVWKPHQHUPROHQ XLW
IDWXXULQIRUPDWLHFHQWUXP 2PPHQ RQGHUJHEUDFKW

8 KHHIW NXQQHQ JHQLHWHQ YDQ SUDI
ODQGVFKDSSHQ RS XZ WZHHGDDJVH I
'"H]JH ODQGVFKDSSHQ ZRUGHQ RQGHUK
HQ EHKHHUG GRRU EXUJHUV EXLWHQ
WHUUHLQEHKHHUGHUV JRDOV KHW /DG
2YHULMVVHO :LM SUREHUHQ GH]H PH
RQGHUVWHXQHQ PHW NHQQLV JHUHH

YULMZLOOLJHUV
SHHERN $QQLH .HL]HU v OOLJHU

'LW NXQQHQ ZLM HFKWHU QLHW JRQGHU XZ KXOS 8 NXQW RQV DC
HXUR SHU PDDQG RI YRRU HXUR SHU MDDU 8LWHUDDUG NXQW
EHHWMHY KHOSHQ %HGDQNW

KWwSV ODQGVFKDSRYHULMVVHO QO PHHKHOSHQ GRQHHU :RUG

KwwsyVv 2727ZZ ODQGVFKDSRYHULMVVHO QO PHHKHOSHQ GRQHHU H
HHQPDOLJ



