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$1ZLVVHOHQGH ILHWVURXWH YDQ GH RRUVSURQJ YDQ GH 5HJJ¢F
YDQ GHJH WZHHGDDJVH ILHWVURXWH EUHQJW MH YDQ 2PPHQ O
SUDFKWLJH ODQGVFKDSSHQ ZDDURQGHU GH 90HGGHUV HQ /HL

SRXWH JHPDDNW GRRU

5RXWH JHPDDNW GRRU /2 WHU JHOHJHQKHLG YDQ KHW DIVFKHL
2YHULMVVHO *HFRQWUROHHUG GRRU URXWHYULMZLOOLJHU 't







'ZDUV GRRU 2YHULMVVHO GHHO

SUDNWLVFKH LQIRUPDWLH
'HIH URXWH YROJW J]RYHHO PRJHOLMN GH ORRS YDQ GH 5HHVW

1DDbU GH VWDUWORFDWLH

BWDUW YDQ GHHO YDQ GH URXWH EHYLQGW JLFK ELM VWDWLF
OHSSHO ,QGLHQ X GH WZHHGDDJVH URXWH ILHWVW QHHPW X Y
WHUXJ QDDU KHW VWDUWSXQW LQ *RRU ,QGLHQ X HHQ HHQGEL
2PPHQ NXQW X YDQXLW VWDWLRQ OHSSHO WHUXJUHL]HQ QDDU

7UHLQVWDWLRQ 2PPHQ

P *HVFKLHGHQLY :LWKDUHQ

NP
+HW /DDU

P JLHWVNQRRSSXQW

NP
JLHWVNQRRSSXQW

P
2PPHUVFKDQV

NP
JLHWVNQRRSSXQW

NP +HW 5HHVWGDO

NP
2PPHUPDUV

NP %H]RHNHUVFHQWUXP 'H :KHHP

NP
%XXU W VFKDS 9DUVHQ

NP JLHWVNQRRSSXQW

NP
JLHWVNQRRSSXQW

N /IXWWHQ 2HYHU

NP
90LHUEHOWHQ

NP N XXUWVFKDS %YORHPEHUJ

NP
JLHWVNQRRSSXQW

NP JLHWVNQRRSSXQW

NP
JLHWVNQRRSSXQW

NP JLHWVNQRRSSXQW

NP

' RQWGHN PHHU RS GH YROJHQGH SDJLQD



9HUYROJ URXWH

JLHWVNQRRSSXQW

NP
OHSSHOHUGLHS
NP
$DOVWDO ELM ,-KRUVW
! PHWHU YDQ URXWH YDQ OHSSHO
NP

JLHWVNQRRSSXQW

NP JLHWVNQRRSSXQW

NP

90HGGHUV HQ /HLMHUKRRLODQGHQ

NP BWHXQ KHW ODQGVFKDS

NP
%RVZDFKWHULM 6WDSKRUVW

NP

(LQGH YDQ GH URXWH

JLHWVNQRRSSXQW
NP

JLHWVNQRRSSXQW
NP

JLHWVNQRRSSXQW
NP

+HW SHHVWGDO ELM /DQNKRUVYW
NP
JLHWVNQRRSSXQW
NP
JLHWVNQRRSSXQW
NP
JLHWVNQRRSSXQW
NP
60DJHQODQGVFKDS 6WDSKRUYW

NP
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NP

h




N P

+HW ULYLHUGDO YDQ GH 2YHULMVVHO
EHKRRUW JRQGHU WZLMIHO WRW GH P
ZDDUGHYROOH HQ EHVW EHZDDUG JHE
FXOWXXUODQGVFKDSSHQ YDQ RQV OD
KRJH GLFKWKHLG DDQ DDUGNXQGLJH
DUFKHRORJLVFKH FXOWXXUKLVWRUL)
HFRORJLVFKH ZDDUGHQ

U%DQ%GEBQBBUHQ LQ KHW 9HFKWGDO

'H WDNNHQEUXJ RYHU KHW lj
PRRL YRRUEHHOG YDQ GH PDFKW HQ ¢

RS KHW ODQGJRHG

GH YURHJHUH DGHO WHQ WRRQ VSUHLGGH 2S GH SOHN ZDDU GH
OLJW ODQGJRHG +HW /DDU =RZHO KHW PDUNDQWH KXLV W /DHU
DDQJHZH]HQ DOV 5LMNVPRQXPHQW

IDQGJRHG +HW /DDU NHQW HHQ ELM]JRQGHUH JHVFKLHGHQLV YDQ
FHQWUXP ,Q KHHIW KHW ZDWHUVFKDS LQ VDPHQZHUNLQJ PH\
EXLWHQSODDWY YDQ +HW /DDU HHQ HHQ JURQGLJH RSNQDSEHXU

+LHUELM KHHIW +HW /DDU HHQ QLHXZH IXQFWLH YDQ ZDWHUEHU.
KRRJZDWHU LQ GH 5HJJH HQ GH 9HFKW WLMGHOLMN PDDU OLHIV\
ODQGJRHG JJHSDUNHHUG:- NDQ ZRUGHQ +HW LV HHQ DDQUDGHU
YHUNHQQHQ



'LUHFW WHQ ZHVWHQ YDQ GH NRP YDQ 2PPHQ
WXVVHQ GH 9HFKW HQ SURYLQFLHZHJ OLJW GH
2PPHUPDUYV +HW JHELHG LV JHGHHOWHOLMN
LQJHULFKW DOV QDWXXUJHELHG PDDU QLHPDQG
KHUNHQW KHW DOV ]JRGDQLJ +HW RRJW DOV HHQ
JURHQH ODNHQ YDQ JUDV DIJHZLVVHOG PHW
HQNHOH PDLVDNNHUV

sLQGv. JHW KHW EHZRQHUVLRLWERWIS W bwLHI 2PPHUPDUV
2PPHUPDUV JLFK LQ RP GH 2PPHUBTUN RRpp o 0o

WH WRYHUHQ WRW HHQ SOHN ZDDU MH RS DYRQWXXU NXQW JDDQC
ZLO HU HHQ UHFUHDWLHYH QDWXXU HQ HGXFDWLHYH LQYXOOLQ
GH VWDG 2PPHQ

IDWXXU HQ OLOLHX GH 9HFKWVWUHHN 1DWXXU HQ OLOLHX 2YHUI
RQGHUVWHXQHQ KHQ KLHUELM

2S GH QRRUGRHYHU YDQ GH 9HFKW J
WHJHQRYHU 9LOVWHUHQ OLJW GH EX
9DUVHQ (HQ RXGH ERHUHQQHGHU]JHW
EHVWDDQGH XLW JURHSMHV ERHUGHU
ODQGVFKDS LV HHXZHQRXG +HW OHY
JRHG PRJHOLMN RPGDW YRRU DOOH Y
ODQGJHEUXLN KLHU GH JURQGHQ DDQ
ZDUHQ

9DUVHQ RPVWUHHNYV

2S GH KRJH GHN]DQGNRSSHQ EHGUHHI PHQ DNNHUERXZ RS GH O
NRHLHQ 'H ODDJVWH JURQGHQ ODQJV GH ULYLHU GLHQGHQ DOV
ZLQWHUYRHU 9HUGHU ZHJ ODJHQ GH KHLGHYHOGHQ ZDDU GH VF

KWWSV 2727ZZ UXJ QO UHVHDUFK NHQQLVFHQWUXPODQGVFKDS PVF
Q SGI OHHU RYHU GH ODQGVFKDSVRSERXZ



JRWR 2XG 2PPHQ RSHQLQJ YDQ KHW QLHXZH
ILHWVSDG GRRU 9DUVHQ +HW KXLGLJH ILHWVSDG
NRPW RRN ODQJV KHW DUFKHRORJLVFKH
PRQXPHQW HQ (UYH 9HFKWGDO PHW GH
EUDQGURGH UXQGHUHQ

YRUVH UHJHQYDO NDQ GH ZDWHUVWDQGHQ LQ VORWHQ HQ NDQDC
2PPHU EXXUWVFKDS 9DUVHQ ZDDU GH %HQHGHQ 5HJJH LQ GH 2Y}
'LW NDQ JHOIV RQWDDUGHQ GDW EHLGH ULYLHUHQ VDPHQVPHOW!
ZDWHUYODNWH )RWR (UYH 9HFKWGDO KRRJ ZDWHU

7HQ QRRUGHQ YDQ 9DUVHQ ODJ HHQ
VWXLI]JDQGJHELHG GH 90LHUEHOWHQ
QRHPGH PHQ GH VWXLIKHXYHOV 1RJ |
GH]H EXOWHQ WH JLHQ RRN DO LV KH
WHJHQZRRUGLJ YRRUDO PHW ERV EHG
HU URQGZDQGHOW YRHO MH KHW UHO
WKXLVNRPVW LQ MH NXLWHQ

+HW RQKHUEHUJ]DPH NDUDNWHU YDQ

90LHUEHOWHQ RPVWUHHNYV
EOLMNW RRN XLW GH JHELHGVQDDP 2.



,Q KHW QRRUGHQ YDQ GLW GHHO YDQ GH YURHJHUH PDUNHJURQ(
WHJHQZRRUGLJ QRJ DOWLMG KHLGHYHOGHQ (HQ KHULQQHULQJ I

'LW JHELHG LV WHPLGGHQ YDQ ODDJ JHOHJHQ
JURQGHQ GXLGHOLMN DIZLMNHQG 'HN]DQG GDW
KLHU GRRU GH ZLQG ZHUG DIJH]JHW LQ GH ODDWVWH
LMVWLMG YRUPW HHQ ODQJJHUHNWH RQJHYHHU
RRVW ZHVW JHOHJHQ KRRJWH +HW
KRRIJWHYHUVFKLO PHW GH RPJHYLQJ EHGUDDJW

i PHWHU

+RRIJIWHNDDUW (LWKDUHQ

'H VWUHHN LV KLHUQDDU JHQRHPG ZLW ]DQG GDW HHQ KDDU K
RYHUZHJHQG YRFKWLJ JHELHG YRUPW ]JR-Q KRRIJWH HHQ JRHGH Y
KLHU DO LQ YURHJH WLMGHQ VFKDDUVH EHZRQLQJ RQWVWRQG

'RRUGDW GH JURQG ]J]HHU DUP zZzDV ZDUHQ KHW YRRUDO NHXWHU)
=R ZHUG :LWKDUHQ HHQ EHVFKHLGHQ QHGHU]J]HWWLQJ LQ KHW YH
WXVVHQ 2PPHQ HQ %DONEUXJ O0DDU GLW JHELHG EHNHQG RQGH
XLWHUPDWH JHVFKLNW YRRU GH WHHOW YDQ ERHNZHLW

KwwS KHWUHHVWGDO QO "S /HHVY PHHU RYHU ERHNZHLW



'H ZLQQLQJ YDQ KHW JURQGZDWHU LV JHVWDUW LQ 'H RQWW
YLQGW SODDWV RS HHQ GLHSWH YDQ FLUFD WRW PHWHU EHC
ZRUGW EHKDQGHOG HQ JH]XLYHUG ]JRGDW KHW OHLGLQJZDWHU L

%URQ WRSRNDDUW 1R *URWH +LVW
7RSRJUDILVFKH $WODV 2YHULMVVHO

+LHURS JLMQ GH XLWJHVWUHNWH
ERHNZHLWYHOGHQ YDQ WRHQ URQG K
2PPHUPRHU WH JLHQ 9RRU HHQ WLM
NDDUW QDDU MDDU WHUXJ RSHQ G
RS :LWKDUHQ

KWWSV ZZZ WRSRWLMGUHLYV QO 0D
QDDU

'H 2PPHUVFKDQV GDWHHUW XLW GH MDULJH

RRUORJ XLW

'H VWUDWHILVFKH IXQFWLH YDQ

GH VFKDQV ZDV KHW EHVFKHUPHQ YDQ
*URQLQJHQ HQ )ULHVODQG WHJHQ GH 6SDDQVH

WURHSHQ

+HW JUHQVJHELHG WXVVHQ 2YHULMVVHO HQ
'"UHQWKH ZzDV JURWHQGHHOV RQWRHJIJDQNHOLMN

PDDU GH zHJ ¥DQ 2PPHQ QDDU XL GLEREN oL MNH YRUP 2PPHUY

ZDV ZHO HHQ JZDNNH VFKDNHOE'LPFPéJRHP

RIwru

PHQ GH]JH SOHN YRRU HHQ VWHUN EDVWLRQ

+HODDV LV GH NULMJVJHVFKLHGHQLY QLHW DOOHHQ KHOGKDIWL.
RSWURN YDQXLW 0-QVWHU RP KHW RRVWHQ YDQ GH UHSXEOLHN
YDQ GH VFKDQV HHQ SHXOHQVFKLO 'H VROGDWHQ YOXFKWWHQ F
NUHHJ GH VFKDQV LQ GH VFKRRW JHZRUSHQ

,Q ZHUG GH VFKDQV JHPRGHUQLVHHUG HQ NUHHJ HHQ GXEEH!

UDYHOLMQHQ

+HW PLOLWDLUH EROZHUN NUHHJ HHQ IXQFWLH DC

JURRWVWH YDQ 1HGHUODQG PHW GH WURWVH QDDP -V /DQGV 0D



1D GH )UDQVH WLMG LV KHW JHGDDQ PHW GH PLOLWDLUH IXQFWL
ZRUGW KHW JHELHG LQ EUXLNOHHQ JHJHYHQ DDQ GH ODDWVFKDS
RUJDQLVDWLH EHGRHOG RP SDXSHUV XLW KHW ZHVWHQ YDQ 1HC
HHQ VWUDI HQ GZDQJNRORQLH

+LHU ZHUGHQ ODQGORSHUV RQGHUJHEUDFKW GLH GH JRHGH EHG
ZLOGHQ JHKRRU]DPHQ 'H ODQGORSHUV ZHUGHQ WH ZHUN JHVWH
URQGRP GH YRRUPDOLJH VFKDQV 'DDUQDDVW PRHVWHQ GH PDQ(
YHUULFKWHQ LQ GH JHERXZHQ RS KHW VFKDQVWHUUHLQ

,Q GH RPJHYLQJ YDQ GH VFKDQV LV GH VWUDNNH LQGHOLQJ YDQ
DOWLMG KHUNHQEDDU 2RN GH QDPHQ YDQ YHHO ZHJHQ HQ YDDU

GURHJ GH ODDWVFKDSSLM KDDU EH]LWWLQJHQ RYHU DDQ GH
2PPHUVFKDQV HHQ ULMNVLQVWHOOLQJ

2S GH JUHQV YDQ SURYLQFLHV 2YHUL
'"UHQWKH EHYLQGW JLFK HHQ XQLHN
QDWXXUJHELHG KHW 5HHVWGDO $0O |
GLW ELM]RQGHUH JHELHG ZDDQ MH Mt}
WHUXJ LQ GH WLMG

7TRHIHIJHYHQ GH]H SUDFKWLJ PHDQGH
ODDJODQGEHHN KDG HU ELMQD QLHW

IXFKWIRWR YDQ GH PHDQGHYtﬂ-\chGWQﬁ'ﬁU\?/ ,Q GH WLMG YDQ GH J
UXLOYHUNDYHOLQJHQ ODJHQ GH SOD(

NDDUVUHFKWH ORRS DO NODDU *HOXNNLJ LV KHW ]R YHU QRRLW
YDQ 'HGHPVYDDUW WRW DDQ OHSSHO

9DQ RRUVSURQJ JRUJGH GH 5HHVW YRRU GH DIZDWHULQJ YDQ JU
KHLGHQ 6WHUN ZLVVHOHQGH ZDWHUVWDQGHQ JRUJGH DIZLVVHO
ZDWHUORRSMH Rl JURWH RYHUVWURPLQJHQ LQ GH QDDVWJHOHJ}

:DW GDW EHWUHIW LV HU QRJ QLHW YHHO YHUDQGHUG RRN QX Q
EXLWHQ JLMQ RHYHUV HQ ]JRUJW HU GDDUPHH YRRU GDW GH KRR

+LHUPHH EOLMYHQ RRN GH NHQPHUNHQGH GRWWHUEORHP KRRLC
DO KHW JHELHG EH]JRHNW ]DO JLFK YHUED]HQ RYHU GH YHOH JHO
GH YHIJHWDWLH



2XG $YHUHHVW

IHW WHQ QRRUGHQ YDQ KHW GRUS %DONEUXJ GRHW
HHQ SUDFKWLJ EXXUWVFKDS GHQNHQ DDQ WLMGHQ
YDQ ZHOHHU 'H NHUN YDQ RXG $YHUHHVW LV

PHHU GDQ KHW EH]RHNHQ ZDDUG

'RWWHUEORHPKRRLODQG PHW *HZ
GRWWHUEORHP (FKWH NRHNRHNYV
:DWHUNUXLVNUXLG

'H :KHHP

$DU]JHO ELM HHQ EH]JRHN RRN QLHW RP GH ZHJ QRJ HYHQ RYHU W
EHJRHNHUVFHQWUXP 'H :KHHP YDQ /DQGVFKDS 2YHULMVVHO DDQ
YHOH PDQLHUHQ JLHQ ZDW GH ERHUGHULMHQ LQ GH]H VWUHHN ]F

%H]JRHNHUVFHQWUXP GH :KHHP *RQQ\ 60HXULQN

' RQWGHN PHHU RS GH YROJHQG




%H]RHNHUVFHQWUXP 'H :KHHP YDQ
/IDQGVEKDS 2YHULMVVHO LV HHQ JRHG
HLQGSXQW YDQ HHQ PLGGDJMH 5HHVV
IUDDLH ERHUGHULM YLQG MH HHQ ZLG
HU WHUHFKW YRRU HHQ NRSMH NRIILF
NUHQWHZHJIJIH

JRWR %HQQLQN IRWRJUDILH

KWWS Z7ZzZZ ODQGVFKDSRYHULMVVHO QO EH]RHNHUVFHQWUXP GH
KHHP

.LQGHUHQ NXQQHQ JLFK YHUPDNHQ PHW KHW VSDQQHQGH 6SHHO
EHJRHNHUFHQWUXP 2RN ZRUGHQ HU UHJHOPDWLJ OHXNH HQ LQW
ODQGVFKDS JHRUJDQLVHHUG YRRU MRQJ HQ RXG

'H :KHHP LV HHQ 7RHULVWLVFK 2YHUVWDS 3XQW 723 HHQ YHUW
ILHWVURXWHY GRRU KHW 5HHVWGDO 1DDVW GH ZDQGHOLQJHQ Y
YDQDI KLHU YHUVFKLOOHQGH URXWHY YLD GH DSS YDQ /DQGVEFKI
RRN VSHXUURXWHY YLQG MH YLD

KWWS Z2ZZ ODQGVFKDSRYHULMVVHO QO HURSXLW URXWHV URX\

6SHHOQDWXXU 'H :KHHP



/IDQJV GH 5HHVW OLJJHQ WDOULMNH JHKXFKWHQ HQ
QHGHU]JHWWLQJHQ 7HQ QRRUGHQ YDQ 'HQ
"HVWHUKXLV LV /I XWWHQ 2HYHU JR-Q JHKXFKW

$DQ GH OLQNHUNDQW YDQ GH ZHJ OLJJHQ GH
ERHUGHULMHQ LQ HHQ PRRLH ERVULMNH

RPJHYLQJ 7RHQ

LQ GH YRRUWXLQ VWDDW YDDN

HHQ EHXN GLH GH ERHUGHULMEHZRQHUV VWDWXYV

JDYHQ

5HHVWGDO IRWR 1LFR .ORHN

$FKWHU GH ERHUGHULMHQ +HXYHOW!I
KHW ODQGVFKDS QRJ GH YRRUPDOLJH
WH KHUNHQQHQ GLH %DONEUXJ PHW (
OHSSHO YHUERQG 2S GH IRWR GH WU
'60 'HGHPVYDDUWVH 6WRRPWUDP
ODDWVFKDSSLM RYHU GH ZHJ 2XG $VYlI
ULFKWLQJ EXXU W VFKDS %ORHPEHUJ
‘:LMN VWDG OHSSHO

KWWSV 72ZZ KYDYHUHHVW QO OH]HQ
DDUJDQIJHQ WZHHGH ZHUHOGRRUORJ

PWUDP OHW GH '60 VWRRPWUDP QDDU

$DQ GH UHFKWHUNDQW YDQ GH ZHJ OLJJHQ GH

JURQGHQ YDQ

+HW 5HHVWGDO 'H]H JLMQ LQ GH

ORRS GHU WLMG DOV RQGHUGHHO YDQ GH (+6
YULMZHO DOOHPDDO YHUZRUYHQ GRRU /DQGVFKDS

2YHULMVVHO

JRWR 2RJVWGDJ DFKWHU ERHUGHULM

'H :KHHP KHW EH]JRHNHUVFHQWUXP YDQ
IDQGVFKDS 2YHULMVVHO LQ 2XG $YHUHHVW



()

/IDQJV GH ZHJ ]LMQ GH JURQGHQ QRJ

PLGGHOKRRJ HQ LQ JHEUXLN DOV ZHL
ERXZODQG $FKWHU GH ]JDQGUXJ PHW
ERXZODQGHQ OLJJHQ GH VPDOOH 5HH
GLH LQ QDWWH SHULRGHQ RYHUVWUR
GRRU KHW 5HHVWZDWHU +LHU NRPHQ
GRWWHUEORHPKRRLODQGHQ YRRU

KwWwsSsVY KHWUHHVWGDO QO "S
'RWWHUEORHPHQ KRXGHQ YDQ NZHO

$DQ GH RYHU]JLMGH YDQ GH 5HHVW OLJW KHW

HLJHQGRP YDQ +HW 'UHQWVH /DQGVFKDS

6DPHQ JRUJHQ GH]H /DQGVFKDSSHQ HUYRRU

GDW GLW JUHQVJHELHG JLMQ ODQGVFKDSSHOLMNH HQ

HFRORJLVFKH ZDDUGH EHKRXGW /HHV PHHU

RSHQ GH OLQN RYHU RYHU KHW YHUVFKLO KHJJHQ
KDJHQ HQ KDDU HFRORJLVFKH ZDDUGH LQ KHW

ODQGVFKDS

KWWSV ODQGVFKDSRYHULMVV%'\&NSS HYISRYG®

HQ KDJHQ +HJ RI KDDJ" .OLN RS GH OLQN

9DQDI GH H HHXZ NZDP KHW JHELHG
JRUW LQ KDQGHQ YDQ GH ELVVFKRS Y
,Q GH H HHXZ NZDP HU PHHU EHODQ.
YRRU KHW JHELHG WHQ JXLGZHVWHQ
=XLGZROGH 2PVWUHHNV ZHUG KH\
EXXUWVFKDS %D]XLQ YDQ PRHGHUPDL
DIJHVFKHLGHQ

'H PDUNHJURQGHQ YDQ %ORHPEHUJ Z|

RSJHGHHOG LQ %ORHPEHUJ 3LHSHUL]
S5DEELQJH %HJLQ H HHXZ ZHUG YDQXLW 9HHQLQJHQ EHJRQQHQ
YHHQ %URQ :DQGHOJLGV )RUW XLWJIDYH 6WUHHNEHODQJ )RUW



'H PRHGHU YDQ GH HLJHQDDU YDQ FDIp

3RRUWPDQ LV RS GH]H SODDWV JHERUHQ HQ

JHWRJHQ ,Q KDDU MHXJG ZDV HU QRJ GH WUDP

ZDDU QX KHW ILHWVSDG OLJW 'LH OHYHUGH YHHO

NODQWHQ RS PHQVHQ XLW )RUW VWDSWHQ

ELMYRRUEHHOG KLHU RS ORHGHU YHUWHOGH ZHO

JHJW ZLMOHQ 5LD 'RQNHU GDW ]JH DOV NLQGHU

PHHOLIWHQ

%URQ (HQ JHGHHOWH XLW W 20GH .DUVSHO NZDUWDDOEODG Y
HQ LQ ODQGLHOLJ YDQ GH RXGKHLGNDPHU =XLGZROGH 1DDU DD
EHVWDDQ YDQ &DIp 3RRUWPDQ LQ KHW MDDU

KWwSV KLVWRULHGHZLMNNRHNDQJH QO +LVW 9HU 'H :LMN .R

%LM DDO GHQNHQ ZH DDQ SDOLQJ (Q
NORSW RRN DOV ZH GH]H SOHN QDGHL
RQGHU]JRHNHQ $DQ GH KRXWHQ VWHO
LQ GH PLGGHOHHXZHQ HHQ IXLN YDVW
ZDDU SDOLQJ PHH JHYDQJHQ ZHUG 9T
H WRW GH H HHXZ VWRQGHQ JHNHU
GH]H VWHOODJHV ODQJV GH 5HHVW

$DOVWDO ,-KRUVW IRWR 1LFR .ORHN

2S GH]H ORFDWLH LQ ,-KRUVW ZDV GH DDOVWDO LQ KDQGHQ YDQ
LQ VSRHOGH GH DDOVWDO ZHJ HQ VLQGVGLHQ ZDV HU ODQJ C

,Q LV GH DDOVWDO RS GH]J]H ORFDWLH RS LQLWLDWLHI YDQ Gkt
,-KRUVW G6WDSKRUVW QDDU PLGGHOHHXZY YRRUEHHOG KHUERX.
OoODbQJ LV ZRUGW WHJIJHQZRRUGLJ DOOHHQ JHEUXLNW YRRU RQGH!



1HW WHQ ]XLGHQ YDQ KHW GRUS ,-KRUVW OLJW HHQ
XQLHN QDWXXUJHELHG GH 90HGGHUV HQ
JHLMHUKRRLODQGHQ 'LW JHELHG NHQPHUNW ]JLFK
GRRU JLMQ RSHQ NDUDNWHU HQ EHVWDDW YRRU KHW
RYHUJURWH GHHO XLW KRRLODQGHQ

6WUHLWHQYDDUW IRWR 1LFR .OR

+HW SDUWURRQ YDQ GH SHUFHOHQ LV DO HHXZHQRXG HQ FHQWU
BWUHLWHQYDDUW ZDDUGRRU KHW YDQ RRUVSURQJ YHQLJH JHELF
GURRJJHOHJG 'RRU GH]H GURRJOHJJLQJ NRQ HU LQ GLW YDQ RR
KRRL YDQ KHW ODQG ZRUGHQ JHKDDOG

+HODDV KHHIW GH GURRJOHJJLQJ RRN PLQGHU JRHGH JHYROJHQ
QDWXXUZDDUGHQ ZDUHQ LQ GH ORRS YDQ GH WLMG YHUGZHQHQ
ZHLGHYRJHOV HQ GH JHHU VRRUWHQULMNH EODXZJUDVODQGHQ
YHUDQGHUG LQ ZHLODQGHQ PHW NRHLHQ

6WLFKWLQJ /DQGVFKDS 2YHULMVVHO .
KHUVWHOSODQ XLW YRRU KHW JHELHC(
GLFKWHQ YDQ YHOH JUHSSHOV HQ PL(
PDNHQ YDQ VORWHQ LV KHW JHELHG 7
JHZRUGHQ (Q GDQN]LM JHULFKWH
JURQGDDQNRRS LV KHW JHELHG YHUJ
DDQHHQJHVORWHQ 2RN LV GH JURQG
YHUKRRJG

+HW UHVXOWDDW GDDUYDQ LV LQGUX
+DQV 3RKOPDQQ PDQDJHU 1I1DWXXU Ol
ZDSI LM JLHW LQ KHW JHELHG +HW 1L
+RRIJIWHNDDUW PHW ERYHQDD H SHHVW

HSG W PDDNW KHW HHQ SHUIHFW JH|
RQGHUDDQ GH 90HGGHUV H /[HLMHU

KRRLODQGHOQ

ELM][RQGHUH YRJHOVRRUWHQ J]RDOV KHW SRUVHOHLQKRHQ GH N
SURILWHUHQ YDQ GH YHOH LQVHFWHQ



(pQ YDQ GH YRRUVSHOOLQJHQ NZDP DO VQHO XLW ELQQHQ HHQ
90HGGHUV .RUWRP KHW JHELHG LV DO KHW EHOHYHQ ZDDUG HQ
YDQ GH SDUHOWMHYV LQ 1RRUG 2YHULMVVHO YRUPHQ 2SHQ GH O

KWWSV 272ZZ ODQGVFKDSRYHULMVVHO QO KHW VXFFHV YDQ GH Y
90HGGHUV

KWWSV \RXWX EH PY EV7MQTS, )LOPSMH RYHU GH 90HGGHUYV

.UDDQYRJHO ODUN =HNKXLV

'H ERVVHQ ELM 6WDSKRUVW JLMQ WXV

DDQJHOHJG GRRU ZHUNOR]JHQ XLW
ZHVWHQ YDQ KHW ODQG 9DQZHJH GH
HFRQRPLVFKH FULVLV LQ GLH WLMG Z
LQJH]HW LQ ZHUNYHUVFKDIILQJVSURN
%RVZDFKWHULM 6WDSKRUVW ZDV YRR
RS KRXWSURGXFWLH

K/HJHQZRRUGLJ WHOOHQ RRN QDWXXU

'‘DVVHQ IRWR ODUN =HNKXL
PHH +HW ERV ZRUGW GDDURP GRRU

6WDDWVERVEHKHHU RS HHQ ]R QDWXXUOLMN PRJHOLMNH PDQLHL
ERV LV HUJ LQ WUHN ELM GLHUHQ (HQ YDQ GLH GLHUHQ LV GH G
ERVZDFKWHULM KHEEHQ JH KXQ EXUFKWHQ JHJUDYHQ

+HW ERV ZRUGW DIJHZLVVHOG PHW YHQQHQ HQ KHLGHYHOGHQ ,

YHQQHQ WH YLQGHQ ZDDU WRW LQ GH JHVWLJHU MDUHQ YDQ GH

,Q KHW QRRUGRRVWHQ OLJW T'H 9LHU %YHUJHQ- 'LW JURWH KHLG
KRH GH RPJHYLQJ HU WHQ WLMGH YDQ GH DDQOHJ YDQ KHW ERYV



o

.QRRSSXQW /DQNKRUVW RQWOHHQW JLMQ QDDP KHW
JHOLMNQDPLJH EXXUWVFKDS 'H 5HHVW VOLQJHUW
KLHU SDUDOOHO DDQ GH OLQWEHERXZLQJ YDQ
IDQNKRUVW %LM /DQNKRUVW SDVVHHUW GH 5HHVW
GH$ GHS$ GH VSRRUOLMQ

=ZROOH /HHXZDUGHQ HQ GH RPJHOHJIGH
+RRJHYHHQVH YDDUW

SLWNLMNWRUHQ /DQNKRUVW IRWI
0OXOGHU

2QGHU GH VQHOZHJHQ HQ GH VSRRUOLMQ JLMQ IDXQDSDVVDJHYV |
RWWHU GLH KLHU UHJHOPDWLJ ZRUGW JHVLJQDOHHUG YHLOLJ |
EHODQJULMN ZDQW KHW YHUNHHU LV GH EHODQJULMNVWH GRRG

1D KHW RYHUVWHNHQ YDQ GH $ NRP
HHQ XLWNLMNWRUHQ 'LW LV ELM NQR
JHHIW MH HHQ PRRL XLW]LFKW RS GH
5HHVW -H NXQW GXLGHOLMNH YHUVFI
WXVVHQ GH 6WDSKRUVWHU ODQGERX?Z
HQ KHW QDWXXUOLMNH YHUORRS YDQ

2WWHU ODUN =HNKXLV

IRFDWLH XLWNLMNWRUHQ ELM NQI



%LM 6WDSKRUVW HQ 5RXYHHQ OLJW H
ODQGVFKDS HHQ JHUHQGH VFKXLQ W
VODIJHQYHUNDYHOLQJ

60ODJHQODQGVFKDS 6WDSKRUVW IRWR
:LOOHP +HLMGHPDQ

2PGDW KHW YDQXLW KHW QRRUGZHVWHQ RQWJRQQHQ YHHQJIHE
GH SHUFHOHQ QDDU KHW RRVWHQ WRH VWHHGY VPDOOHU ZDW H
YHUNDYHOLQJVSDWURRQ YDQ VPDOOH SHUFHOHQ VODJHQ PHW

2RN QX LV GDW QRJ JLFKWEDDU DOV MH RYHU GH $ ULMGW PDD
EHNLMNW JLH MH GDW GH SHUFHOHQ YHHO EUHGHU JLMQ JHZ
GH HOJHQVLQJHOV LV YHUGZHQHQ

+HW JHELHG WHQ ZHVWHQ YDQ GH VWUHHN

EHVWRQG YURHJHU JURWHQGHHOV XLW XLWJHVWUHNWH
EODXZJUDVODQGHQ (HQ NOHLQ GHHO KLHUYDQ LV

ELM HHQ UXLOYHUNDYHOLQJ JHVSDDUG HQ DOV
QDWXXUUHVHUYDDW LQ EHKHHU JHQRPHQ

,Q GLW UHVHUYDDW EHYLQG ]JLFK QRJ HHQ YDQ GH
RXGH HHQGHQNRRLHQ GLH NHQPHUNHQG ZDUHQ

YRRU GLW JHELHG 2XG EXUJHURKERYWHMYR(IEBLERIHHOoDQGVFKDS 6V
'XEEHQ VFKUHHI KLHURYHU “1HUJHQV LQ GH

ZLMGH RPWUHN MD ]JHOIV QHUJHQV LQ GHQ ODQGH ZDUHQ HU ]R
YLQGHQu



+HW OHSSHOHUGLHS LV HHQ NDQDDO
YDQ OHSSHO WRW =ZDUWVOXLV ZDDU
LQ KHW =ZDUWH :DWHU

+HW YRUPW GH EHQHGHQORRS YDQ Gl
QDPHOLMN GH :ROG $D GH %HLOHUV'
YRRUDO GH 5HHVW HQ ZDV YDQ RRUV
RRN HHQ QDWXXUOLMNH ZDWHUZHJ Y

'H :LHGHQ IRWR 1LFR .ORHRIHWKH JHQDDPG

+HW OHSSHOHUGLHS YHUELQGW WHIJHQZRRUGLJ GH "UHQWVFKH +
9DDUW PHW KHW ,-VVHOPHHU HQ LV YDQ EHODQJ YRRU GH ZDWH.!

$DQ ZHHUV]LMGHQ YDQ GH OHSSHOHUGLHS OLJW HHQ DDQWDO ZL
LQ EHKHHU JLMQ ELM 6WDDWVERVEHKHHU HQ 1DWXXUPRQXPHQW!
HHQ GHHO YDQ GH RXGH ORRS YDQ KHW OHSSHOHUGLHS

'H UHVHUYDWHQ EHVWDDQ XLW VFKUDDOODQGHQ PHW GRWWHUE
JHIJJHQPRHUDYVY HQ VWDDQ EHNHQG RP KXQ YHJHWDWLHY PHW 6W|
HQ KHW YHHOYXOGLJ YRRUNRPHQ YDQ *HHO 6FKRUSLRHQPRV 9D
6WRXZH KHE MH HHQ PRRL JLFKW RYHU HHQ YDQ GH]H UHVHUYDW

OHSSHO LV ppQ YDQ '"UHQWKHV GULH VWHGHQ
QDDVW &RHYRUGHQ HQ $VVHQ +HHO ODQJ LV GH
VWDG HHQ GRUSVH QHGHUJHWWLQJ JHEOHYHQ
JHOHJHQ DDQ KHW fYRHWHQHLQG:- YDQ KHW
'UHQWVH SODWHDX HQ DDQ GH UDQG YDQ GH
JURWH YHHQPRHUDVVHQ YDQ 1RRUGZHVW
2YHULMVVHO

OHSSHO ODJ RS KHW SXQW ZDD%’U%?VﬁBB‘BSF—]%\H OHSSHO EUROQ
$D HQ GH 5HHVW ELM HONDDU I\%%I% l\l/I_|I9Q +YI—I|_\MY%_PHVQ Q0

YDQ QDWXUH HHQ JHHU QDW JHELHG HQ WRW LQ UHFHQWH WLMG
PHW RYHUVWURPLQJHQ



,Q ZHUG OHSSHO HHQ JHOIVWDQGLJ NHUVSHO HQ PRFKW KHW
GH ODULDNHUN LV HU QRJ VWHHGY HQ YRUPW QRJ DOWLMG KHW
GLH WLMG ZDV OHSSHO YRRUDO HHQ JURRW GRUS

'H VWHGHOLMNH RQWZLNNHOLQJ EHIJIRQ WRHQ LQ GH H HHXZ GH
DIJHJUDYHQ OHSSHO ZHUG YDQ HHQ ERHUHQGRUS WRW HHQ ZRR
GH DIYRHU YDQ WXUI ZHUGHQ NDQDOHQ JHJUDYHQ HQ GH]H NZDF
KLHU YRHUHQ GH WXUIVFKHSHQ RYHU GH =XLGHU]JHH QDDU +ROO

'H]JH DFWLYLWHLW ZHUG LQ OHSSHO ZHHUVSLHJHOG GRRU GH ERX
ODQJV GH NDQDOHQ +LHUGRRU RQWZLNNHOGHQ GH NDQDOHQ ]L
NOLQNHQGH QDPHQ DOV 3ULQVHQJUDFKW HQ +HHUHQJUDFKW -H

'H GURVW YDQ '"UHQWKH YEHORRQGH:- OHSSHO YRRU GH]JH RQWZLN
VWDGVUHFKWHQ (HQ EH]RHN zZzDDUG LV GH 6WDWLRQVZHJ PHW Y
YDQ GH YRULJH HHXZ 2RN KHW ]XLGHOLMN GDDUYDQ JHOHJHQ :L
GRRUKHHQ VWURRPW LV HHQ KHULQQHULQJ DDQ GLH WLMG

8 KHHIW NXQQHQ JHQLHWHQ YDQ SUDI
ODQGVFKDSSHQ RS XZ WZHHGDDJVH I
'"H]JH ODQGVFKDSSHQ ZRUGHQ RQGHUK
HQ EHKHHUG GRRU EXUJHUV EXLWHQ
WHUUHLQEHKHHUGHUV JRDOV KHW /DG
2YHULMVVHO :LM SUREHUHQ GH]H PH
RQGHUVWHXQHQ PHW NHQQLV JHUHH

YULMZLOOLJHUYV
5HHERN $QQLH .HLJHU

'LW NXQQHQ ZLM HFKWHU QLHW JRQGHU XZ KXOS 8 NXQW RQV DC
HXUR SHU PDDQG RI YRRU HXUR SHU MDDU 8LWHUDDUG NXQW
EHHWMHYV KHOSHQ %HGDQNW

KWWSV ODQGVFKDSRYHULMVVHO QO PHHKHOSHQ GRQHHU :RUG

KWWSV ZZZ ODQGVFKDSRYHULMVVHO QO PHHKHOSHQ GRQHHU H
HHQPDOLJ



